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THE STATE OF THE MONEY MARKET. 
THERE are some signs, though faint in character, which lead 
to the idea that a revival in business may be looked for. 
The Clearing-House Returns, which have declined for or 
years past, show signs of improvement. The totals for the 
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‘aioe months coiling on the 30th of April in each year are} 
as follows :— 
CLEARING-Hovuse RETURNS. 
£ 
6,013, 299,000 
5,407,243,000 
4,873,000 ,000 


1875-76 

1876-77 
and the amount for the first seven months (reckoning from the | 
ist of January to the end of July in each of the two years) in | 
the years 1876 and 1877, when compared, continue the same | 
story :-— | 

: CLrearinc-Hovse Returns. 

£ 

2 980,988,000 


January to July inclusive, 1876 
a 2.946.009 000 


” ” 


Aw 


eekly average shows the following results :— 
WEEKLY AVERAGE of CLEARING-House RETURNS 
4 


January to July, inclusive, 1876 99,366,000 


93.200 000 


” ” 


showing up to the end of the month of July a slight diminution 
of business in 1877, as compared with 1876. But since the 
commencement of August the movement has proceeded in the 
contrary direction. After this date an improvement appears 
in the Returns. The figures are as follows :— 


CrearinG House Return for the Corresponding Weeks in the Years | 
1876 and 1877, from the Commencement of August in Each Year. 
1876. 
£ 
103,560,000 
32,667,000 
95,908,000 
81,559,000 
71,217,000 | 
105,149 000 | 
72,399,000 
92,429,000 | 


Au g- 


, 895.000 ¢ 
557.000 | 
OOO 


>, 000 


Sept. 

19 
The improvement is too recent and too slight to build on it 
any distinct opinion that the long-continued stagnation of the 
last few years has passed entirely away; and we are f 
from implying that it justifies any immediate expecta 
tion of a rapid revival of trade. But at all events, 
satisfactory that the retrograde movement of the last three 
years has been checked, whether the improvement 
temporary or no. During exactly the same time that 
improvement has been going on in the Clearing-Hor 
turns, a curious diminution has taken place in th 
circulation of the Bank of England, which may i ut 
influences are at work in rather a contrary direction. For 
several years past, the note-circulation of the Bank of England 
has continued to expand. The annual averages for the last 
four years are as follows :— 
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Annual AVERAGE of Note-Circutation of the Bank of ENcLanp. 


4 


For tl he Year 1873 discediiitiodantiabdemaiiipiddamedmussunaie 25,664,000 
9 26,2 280 000 
f, th? 


> 
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' 
i 
And if the weekly circulation of the Bank is compared with | 
that at the corresponding period of the twelvemonth preceding ia | 
any recent year, it will be found that the circulation of the | 

most recent week is also almost always the largest. But if we | 
examine the note-circulation of the Bank of England from the 

commencement of August, 1877, and compare it week by week 
with the corresponding dates in 1876, the results show a decline | 
in 1877. 
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Cirect stron of Bank of Exoianp Nores for Corresponding Weeks in ally, and their existence need cause no anxiety. It will be 


the Years 1876 and 1877, from the Commencement of August in 





Each Year. 
1876. 1877. 
£ £ 
ST, ° Dappcbensnaeseestus 28,931,980 | Aug. 1....... 5 aecseenss. a TOeee 
cada 28,925,655 iis ecedenmasenals 28,898 755 
TE OE, 28,587,570 | | et Se ae 28,546,860 
BB. caccscocsecs wen BOBRLSIS | DR ciicnvevibiniasetl 28,203,210 
DD iiicd meeeeseace 28,087,975 Tineccnesataneeneee 27,900,545 
PO Govscensecesosminen 28,179,985 | Sept. 5.......ccreccseeee 28,159,635 
AS coscvsceecesesese 27,876,800 | iincnietindnanbent 27,706,770" 
BS an aetna 27,773,460 | ii chabicachunelle 27,533,275 
The diminution is not large, but it is worth notice. Some 


p f it may proceed from the drop in prices which has 
been almost general. A drop in prices influences a note- 
circulation slowly. As articles required for consumption 
‘become gradually cheaper, people find out in the course 
of time that they need fewer notes to make their 
‘purchases with, and this cause is not unlikely to have 


influenced the circulation of the Bank of England. Another 
» and we are inclined to think it may have been fully 


s potent, is that the circulation both of notes and 
ld just at this season of the year is largely influenced 
by the requirements of holiday-makers, and that people 


have had less money for amusements of this description this 
It hardly matters what class of trader you speak to, 
the answer in reply to almost any inquiry about business is 
that the profits have not been good. The influence of such a 
cause among the thousands who take an annual holiday at this 
season is likely to be considerable, and it is quite probable 
that may have affected the circulation of the Bank of 
England. Still the diminution in the circulation of the Bank 
is not large, and we should not have referred to it, but that 
its existence tends to conceal the relative weakness of the 
Reserve of the Bank to its liabilities at this time. The 
liabilities of the Bank to the public generally are con- 
silerably smaller this year than they were last. The 
private Deposits of the Bank averaged £26,965,000 in July, 


year. 


1876, against only £24,890,000 in July, 1877. In September, 
1576, the average was still higher, having been £28,020,000. 
The corresponding amount for September, 1877, must be con- 
‘siderably lower. The diminution in the Private Deposits, com- 
ned with the diminution in the note circulation, tends to 
render the proportion of the Reserve to the total liabilities 


weer, and thus we are apt to overlook the fact that the Bank 
t this moment is smaller than it has been for several 
. this season. <A proportion of 42 or 44 per cent. 
seems ample, till the small actual amount of the Reserve is 
taken into account. A Reserve of, say, twelve millions in 
the third week of September cannot be regarded as a large one. 
[t is a period from which in recent years the Bank Reserve 
lias always had a marked tendency to fall away, as the figures 
for the last four years clearly show. 


rears past at 


We give the amounts of the Reserve of the Bank of England 
n the middle of September and the middle of November, 
ompared for the years 1873 to 1876 :— 


Amount of Reserve of Bank of ExcLtanp.—Nores and Cory. 





£ 
BOF eee, 17  cevccvvccrccncessvcenscneses e*ebesis 13,846,843 
ST: DD  cicusecseensenssebmapeedeenaienrebsn 9,702,026 
SPOUT -.. .ckb wenntecneenbseitindieies 3,644,817 

£ 
RPG, BB. inocndssccticvebccdnsbictne wostee 12,291,969 
OG. BB. .cnrcornccsearsonmnebercovequenstons 8,817,719 
EPPENNGONS | se rhanbstise coves vsslbessnase 3,474,250 

£ 
RO FS-sepOeE BB nn cvevssessvescsssvecscucseneseses 14,788,808 
pee deOh.: 1k ¢.. ks veneenes Sineciaceaaeeienee eos 10,575,447 
SURINUIL aici cuaiasscebasnvebunbeiestit 4,213,361 

£ 
1876—Sept. 20 ...ccovcccsrseces prsnisesvenasean . 22,244,069 
SEO T LE ccnsasteovesdove ieedoeubinen pepesed . 17,870,258 
Diminution ...... maiseeanarsnnentuianhin . 4,373,811 


In every one of these years it will be observed that a dimi- 
nution in the Reserve ranging from three to four millions took 


| place within the two months from the midddle of September 


to the middle of November. Part of this diminution is due to 
the natural requirements of the season, and part to the 
demand for gold made to meet the Scotch note-circula- 
tion. It is obvious that the same causes which have caused 
the diminution in the Reserve in past years will be at work this 


ar also. These are the natural influences which recur annu- 
~~ 
caliente a a 


observed that in the year in the series immediately before | 
us in which the reserve of the Bank was nearest in amount 
to the sum at which it stands this year, the year 1874, the 
diminution was smaller than in the two years which imme- 
diately followed ; but there is no certainty that the demand in 
1877 may not be as large as in 1875 and 1876. The proba- 
bility is indeed decidedly the other way. The season has been | 
so late, that all the home demands which depend upon it have 

been late also. A foreign demand also may very likely | 
spring up. There seems a considerable chance of a demand | 
for gold for the United States, and the French exchange may | 
again settle down to be unfavourable to us. One thing is | 
certain, that the circumstances of this autumn as regards the | 
great event of the agricultural year are totally different from 

what they were in 1874. The harvest this year is far from an 

abundant one; in 1874 the season was remarkable for its 

extreme abundance. A large importation of wheat will be! 
required at prices considerably above what they were in 1874, 

and there is every probability of a considerable demand for | 
gold in order to pay for it. We shall rely on the Directors of | 
the Bank to raise the rate of interest, in time to protect the | 
Reserve from dropping to an undesirable point. Trade may | 
revive shortly, as the indications given in the Clearing-Honse | 
Returns quoted above afford some hope, or the influence of | 
dearer food may check the slight improvement which now seems | 
approaching. It may happen that a period of dear money may 

coincide with a period of depressed trade. But though this | 
may occur, and it is always a trying time for Bankers when it | 
does occur, the duty of the Bank as to the protection of their | 
Reserve is clear. | 





ENGLISH POLICY AND THE EASTERN QUESTION. 
Tue Eastern Question is entering upon a new stage, and that 
a stage which may possibly prove very injurious to English 
interests. It is well to say this plainly, because the more 
common idea in this country is that the Russian reverses have | 
for the time saved English interests. When the war began, it 
was feared that the Russians might take possession of, or at | 
any rate occupy, Constantinople; or that failing this, they might | 
annex Bulgaria and part of Roumelia, thus taking Con- 
stantinople at two bites instead of at one; or that they might 
at least annex Armenia, and thus endanger our interes'!sin the | 
Persian Gulf and possibly threaten Egypt by way of Syria; or 
that even before there had been time for any of these achieve- 
ments they might treat Egypt as part of the enemy’s territory | 
and interfere with the freedom of the Canal. The last of 
these fears was relieved by the assurance given by the 
Russian Government that Egypt lay altogether outside the 
scope of their calculations. The other three have been laid to 
rest by the disastrous defeats sustained by the Russian arms. 
There is no immediate danger that Russian troops will reech 
Constantinople, or annex any portion of Turkish territory in 
Europe, while in Asia they bave all their work still to do. 
Consequently, it is argued, there can be no immediate need | 
for Engiishmen to trouble themselves about the matter. 
Before the war English interests in the East were safe, because 
all the points at which they can be attacked were in the hands 
of the Turks, At the beginning of the war English interests 
in the East were thought to be in danger, because the points 
at which they can be a!tacked might be taken from the Turks. | 
The event bas proved that the Turks can still hold their own | 
against Russia, and ail cause for anxiety is for the present 
removed. 

We are afraid that those of our countrymen who bave come 
to this comfortable conclusion have only found the key to a 
fool’s paradise, There are two possible conclusions to the 
war between Russia and Turkey. Eitber Russia may be 80 
weakened by the present campaign that she will not attempt to 
renew the stroggle ; or, sue may feel that to rest content with 
anything short of a decisive victory is cut of the question, and go 
on fighting until she is either beaten beyond all recovery, Or 
is in a position to make peace on her own terms. The first 
alternative seems almost too improbable to be worth discus- 
sing, but as it is a result which many people would regard as 
eminently favourable to England, we will assume that it bas 
come to pass. Supposing, then, that Russia withdraws her 
troops across the Dupube, and asks for mediation, what would 
be the position of England? As nearly as possible the very 
contrary of what it was before the war. Tuen, all the porn's 
at which her interests in the East could be attacked were in the 
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bands of a Power which had at one time been, and was sup- 
| posed still to be, little more than a dependency of her own. 
The Dardanelles were closed against Russian ships, because no 
ship could pass without the leave of the Porte, and it was 
‘taken as certain that the leave of the Porte would never be 
| given to the ships of any Power with which England might 
be at war. The Suez Canal was for ever open to English 
| ships, because the Canal lies entirely within the territory of 
| the Porte, and the Porte was bound to England by the ties alike 
of past gratitude and present interest. If the Turks succeed 
‘in beating off Russia, the Dardanelles and the Suez Canal 
| wil, it is true, still be in the bands of the Porte. But 
‘the Porte from being the humble and grateful friend 
‘ot England, will have become her bitter enemy. Most—at 
all events, many—LEnglishmen hold that we had very good 
reason for withdrawing our support from Turkey; but it 
would be the height of unreason to expect the Turks to see 
this. When the «ffect produced upon English opinion by the 
massacres in Bulgaria last autumn came to be known at Con- 
stantinople, the Turks received the news with simple amaze- 
ment. They were not canscious that they had done anything 
so very different from what they had done before, and they 
naturally thought that the alleged excitement in England 
was a mere pretext of the Government, set up to conceal a 
' change of policy dictated by a mysterious and probably mis- 
taken self-interest. Whatever we may think of the Turks, 
we cannot wonder that they hate England. A man must be 
of a more than unusually thankful spirit if he remembers 
former favours in the face of present desertion. If victory 
were finally to declare itself in favour of the Turks without 
their having been helped from without, we should certainly 
see Turkey a very different Power from what she has been 
during her vassalage. Her ambition would be to have a 
foreign policy of her own, instead of one imposed upon her by 
England ; and the fact that this policy was hurtful in any 
particular to English interests would be a powerful circum- 
g ance in its favour. The road to India would virtually be 
a against us just when it was most essential to have it 
open, because the first thought of any Power with which 
| England migkt be at war would be to obtain the alliance of 
Tukey, and, in the estimation of the Turks, there could 
be no stronger motive to such an alliance than the 
kn wledge that to contract it would make Egypt and 
Eazlacd enemies, and consequently close the Suez Canal to 
|English tro pships. There are some Englishmen, seemingly, 
wao think that if Russia is defeated their country will enjoy 
the philantbrop’c credit of washing its hands of the Turks, 
and the practical advantage of having the Turks still in their 
y 








} 


old place to watch over English interests. A greater delusion 
can hardly be conceived. Whatever else an unwonted cerse 
of independence may make the Turks, it will not make them 
the friends of England. And even if it did, to have the Turks 
as friends would be a different thing from having them as 
dependents. To have Egypt in the hands of a friendly Power 
is to have it in the hands of a Power which may cease to be 
friendly. It is to hold the road to India as mere tenants at 
will. 


On the far more probable assumption that Russia continues 
the war, what is the prospect as regards England ? The hypo- 
thesis that Turkey will come out victorious from a second or 
third campaign may be put aside, not merely because it is 
unlikely, but because in that case the result of the war would 
be identical with that which has just been stated. Supposing 
that Russia conquers in the end, it is no doubt true that 
England may claim to take part in the settlement of affeirs 
after the war. But in these matters, the strength of a claim 
depends very much upon the power of the claimant 

ito enforce it in the event of its being passed over. 
When the time arrives for considering the conditions 
of peace, Russia will to all appearance come into council 
with the proxy of Germany in her pocket. Of course 
she will bave had to pay for this proxy. In order to secure 
the support of Germany, she will have had to forego much 
that she might otherwise have insisted on. Out of the spoils 
that may come to her by right of conquest, she will have to 
satisfy the fears or the ambition of Austria, and to make 
easier of accomplishme2t any schemes for the redistribution 
of Europe that Prince Bismarck may think indispensable to 
the safety of Germany. But the pomt which it is impor‘ant 
to insist on is this, that these preliminary arrangements will, 
at present seems probable, have b.en made without consul- 
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tation with England, aod therefore without any special | 
regard being paid to English interests. It is quite possible | 
that England may have something offered her in tke hope i 
that she will accept it, and hold ber tongue; and it may | 
even be that this something may give her all that she really 
wants. But Englishmen can hardly wish to see their 
Government reduced to depend upon a chance of this sort. 
It will be a strange and unsatisfactory ending to the long’ 
drama of the Eastern question, it, after maintaining Turkey 
as our agent for so many years, we should not have a 
potential voice in the distribution of Turkish assets. 

So long, however, as we cling to the hope that somehow or 
other the Eastern Question may be put back into its old position, 
England runs a great risk of not having such a voice. It 
seems to us in the highest degree improbable that Prince 
Bismarck can desire to see the Eastern Question hung up again | 
now that it bas once been raised, though it is quite possible 
that the conclusion arrived at between bim and Count |} 
Andrassy is that until Russia has improved her positicn in | 
the field Germany can do nothing to hasten the solution she | 
wishes to see arrived at. We believe that this solution aims | 
at a really comprehensive settlement of the quarrels which are | 
continually threatening the peace of Europe, and that as such 
Prince Bismarck, so far from wishing to exclude any of the 
Great Powers from the discussion, will be genuinely anxious | 
to bring them all into it. By holding aloof the English | 
Government may to some extent traverse bis policy, but it will | 
be well for them to consider carefully beforehand at what cost | 
to England this momentary triumph may be bought. 
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MARSHAL MACMAHON’S MANIFESTO. 
Wuewn the news of the intention of the French Government | 
to prosecute M. Gambetta became known, we ventured to! 
doubt whether it was the mere blunder which it was generally | 
represented. We suggested that it might be the beginning | 
of strong measures against men of importance, and this | 
view is only too much confirmed by the Marshal’s | 
electoral manifesto, which is at once a threat, an attempt 
to intimidate timid voters, and a bid on the part of his| 
Ministers tor power. Tbe Marshal tells the electors that if they | 
! yote as he desires, all will be wel—tbey will “ facilitate the | 
“ regular conduct of the existing Government, they will affirm i 
“the principle of authority, sapped by demagogy, and willl | 
| “ assure peace and order.” But if they choose to disregard | 
| his wishes, and return candidates whom be does not like, he| 
will not accept their verdict. In short, 'e must have his own 
| way, come what may. “As for myself, my du'y would) 
“increase with the danger. I could not obey the mandates | 
* of the demagogues. I could neithyr become the instrument | 
“of Radicalism, nor abandon the post in which the Constitu- 
‘tion bas placed me. I shall remain to defend Conservative | 
‘interests with the support of the Senate” If these words | 
mean anything, they mean that Marshal MacMahon has his) 
own views as to what is good for the French people, and 
| that he intends to carry out bis policy whatever French-' 
| men say to the contrary. J// faudra se soumetire ow se: 
démettre, says M. Gambetta; and tue Marshal's answer is, | 
that he will neither submit nor resign. These are not words 
spoken to a Radical Mayor who might seem to require a little 
snubbing. Trey are not sentiments put into the Marshal’s | 
mouth by botheaded friends, who would fain commit him to | 
violent courses. They are the deliberate views of a soldier 
who, if not possessed of great capacity, bas remarkable | 
tenacity of pur ose. We find it hard to reconcile them with | 
the reassuring words which he himself spoke in the Gironde, | | 
and which his Foreign Minister uttered the otherday The | 
Duc Decazes spoke as a Constitutional Minister would speak | 
on the eve of a general election, with a manifest but strictly || 
proper desire to gain votes, but without indicating that he || 
did not mean to stand or fall by what the country said. | 
Whatever be at the bottom of this diversity, we cannot 
explain away the fact that the Marshal has given all Frencb- | | 
men to understand that he and bis Ministers mean to succeed | 


; 








} 








succeed with it. The R-public is to continue ; but it must 
be a Republic such as they like. | 
It would be waste of time to di-cuss whetber this is the| 
talk or conduct of a true Constitutional ruler. The sole que - | 
tion worth considering is, what 1s the Marshal’s own view of 
bis duties and where it will lead him. As to that there can | 
be no mistske; for his own clear words are “the Constitution | 
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without the support of their countrymen, if they cannot | 
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“ ig entrusted to my guardianship, and I will make it re- 
“ spected.” If we look back at his past utterances and 
‘behaviour, we sball perhaps see that, right or wrong, his 
‘views have been uniformly consistent. When he took 
office, it was jast after the excitement created by the 
‘triumph of M. Barodet, the Radical candidate, in Paris. 
| The post was conferred upon him by an Assembly which 
dreaded the reality of a Conservative Republic, and which, 
as events proved, was entirely out of harmony with the 
body of the electors. His letter of acceptance indicated 
that he thought the then Assembly the true depository 
and oracle of the national will, and that his duty was to 
keep watch and ward against Radicals. In his first mes- 
sage to that Assembly he described himself as a “ sentinel,” 
‘with orders to watch over the safety of all institutions 
which the Assembly might set up. He repeatedly, in the early 
days of office, gave warning that he was resolved to use his 
powers for the defence of what he believed to be true Con- 
servative ideas, and to be, as the Duc de Broglie expressed it, 
“ resolutely Conservative.” He objected all along to his 
powers being limited by “reservations and suspensory con- 
_** ditions ;” and, to be just to him, he has always been faith- 
‘ful to the notions of his position which he expressed with 
‘clearness in 1873. Now, what is likely to be the line of action 
of a President who believes himself to have this work marked 
out for him? It is nothing to him that the Bordeaux 
| Assembly—as was proved by the elections of 1876—was not 
in accordance with the wishes of France; it is enough 
that he has received certain orders which he, as a soldier, is 
bound to obey, without too close scrutiny of the jurisdiction 
‘of their author. Another Assembly, elected by the whole of 
France, has come into existence. One might have supposed that 
its voice deserved as much respect as that of the Bordeaux As- 
sembly; but Marshal MacMahon believes that a superior autho- 
_rity somehow attaches to the commands and directions of the 
Assembly which called him to power. The hero of the Mala- 
_khoff is not likely to be deterred by any fears as to the conse- 
quences of carrying out these ideas of duty, and the prospect 
_ would be very grave but for one comfort which the manifesto 
and the former public utterances of the Marshal suggest. He 
speaks of “ the rightful influence of the Senate.” He has all 
| a.ong insisted that the S-nate should share with him the power 
ji2t dissolving ; and there is nothing certainly in his career to 
make oue believe fora moment that he would violate the letter 
of the Constitution and bis own promises so far as to ignore 
the wishes of the Senate. The presumption therefore is, that 
if the October elections prove unfavourable to the Ministry, 

| the key of the situation will be in the hands of the Senate. 

Much has been said, with too good reason, in reproof of 

| the despotic tone of the manifesto. We do not desire to be 
| its apologist; but it is fair to say that the present state 
of matters is, to some extent, the necessary consequence 
| of those paper Constitutions, of which France has had some 
balf-dozea since 1788. They may express fairly and happily 
| enough the wishes dominant at the time when they were 
| made. But opinion changes, while they are immoveable, and 
! by and by they are violated by some Prince, such as Charles 
| X., who finds them inconvenient; or they are used, as is now 
|| the case, as excuses for carrying out a policy to which the 
country is averse. Constitutions composed of formulse have not 
the elasticity of ours— in other words, they are not the expres- 
sion of the wise usages and judicious compromises which 
enable the Crown and the Legislature to work harmoniously. 
Benjamin Constant long ago pointed out that his countrymen 
'were always misunderstanding what a political Constitution 
really was, and that the many Constitutions which they had 
|| bad never protected them against arbitrary power; and the 
point of his saying is again confirmed. 

The Marshal’s ideas as to the duties of a Constitutional 
President are not at all such as Englishmen can accept; and 
they will be as little inclined to take as perfectly correct his 
history of French affairs for the last two or three years. He 

speaks with perfect truth of the general material prosperity of 
the country. He bousts, with good reason, of the fact that there 
_have been no disturbances at home, and that France and 
foreign Powers are on the best of terms. This is, and long 
| has been, true; it was eo before the Marshal was called to 
power, and we do not doubt that it would continue to be true 
if he were to resign. But he chooses to t that all these 
blessings have been emperilled by the machinations of Radicals, 
who want to get rid of the Senate, substitute for the presert 
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Ir is fortunate for the Administration of President Hayes that 
the political arrangements of the United States have inter- 
posed a tranquil period of more than nine months’ duration 
between the ciose of the 
re-assembling of Congress for legislative work. If the 
Executive bad been compelled to face the Legislature 
in March last, a collision could scarcely have been avoided 
which would probably have reproduced the evils of Mr John- 
son’s Administration. 
result of the arbitration before the Electoral Tribunal. 
Republican party managers were jealous of the intentions 
which the President had disclosed in his inaugural address, 
It was thought likely that from one side and the other 
an attack would be made upon the Administration, if, as 
was rumoured, the Houses of Congress were to be called 
together in May or June to vote the appropriations 
required for 
slumbering passions of parties would then have been 
reawakened, and the authority of the Federai Government 
would have been rudely shaken in the strife. 
Democrats, insisting upon an exaggerated interpretation of 
State rights, would have directly attacked the Executive 
power, the Republicans, distrusting the President and his 
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Constitution the despotism of a new Convention, and to make 
common cause with social incendiaries. Perhaps he and his 
Ministers know better than foreigners can the real state of 
their own country. He may be right—though Englishmen 


must be excused if they are slow to forget the concessions made 


by the late Chamber to the Senate, or to believe that M. Thiers, | 


M. Say, M. Dafaure, and the many other eminent statesmen who 
objected to the dissolution of May 16, are really so dangerous 
as he would have the world believe. 
speaks of the relations of France with other Powers, foreigners | 
may claim to put in a word; and if the Marshal listened 
to them, they would probably take a slight exception to his 
representations. Waile bearing testimony to the rising estima- 
tion in which his country is held abroad, they would say that 
the only cloud on the horizon was the vexatious restlessness 
of the present rule, which will not let a tranquil people alone. 
They cannot look with complete calmness on affairs in France 
since the 16th of May, or feel as tranquilly as they did when 
a discreet statesman of vast experience, such as M. Thiers, 
was in power. Things may mend, and there may be no serious 
calamities imminent ; but the world would be much re-assured 
if the Marshal and bis Ministers were content with doing as 
Constitutional rulers and Miaisters are wont to do, and would 
not insist upon saving society, when society only wants to be 
let alone. 


But when the Marshal | 





PRESIDENT HAYES IN THE SOUTH. 


Presidential contest and the 


The Democrats were furious at the 


The 


the military and naval services. The 






For while the 


advisers, would have made only a lukewarm defence. In 
Congress President Hayes would have been supported only by 
a few personal friends, and he would undoubtedly have found 
his policy, and even his conduct of ordinary business, much 
embarrassed by the hostility of the majority both in the 
Senate and in the House of Representatives. Fortunately, he 
was able to postpone appealing to Congress until the time 
fixed by law—that is, in the beginning of December next— 
and he had the courage to wait until then for the sppropria- 
tions. We have no doubt that his confidence will be 
rewarded. The animosities of disappointed Democrats and 
jealous Republicans are subsiding, and the country has declared 
itself unreservedly in favour of the conciliation policy 
to which the President pledged himself in March last. The 
attempts of Mr Blaine, Mr Camercn, and other dissatisfied 
politicians to organise a demonstration cf party hostility to 
that policy have been fruitless. A few conventions, managed 
by professional politicians, have refused to “endorse the 
measures adopted by the Cabinet in the South, and have 
threatened opposition to the tentative measures of Civil S-rvice 
reform which have been resolved upon by Mr Hayes «nd his 
leading Ministers. But daring the President’s recent Journey 
he hed a good opportunity of testing the prevailing opinion 10 
the New England and the Mississippi States, and he has 

gathered satisfactory evidence that his acts and motives are 

approved by the great majority cf the American people. The 

endeavours to brand bim as a traitor to the cause of the Union 

because he bas refused to keep alive the Anti-Southern cry, has 

been an utter failure. The anticipation that his abandonment || 
of the miserable State Governments of Louisiana and South 

Carolina would be followed by a renewal of the Civil War, 
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under the thin disguise of an attack upon the rights of the 
voters, has been disappointed. The South is peaceful, and 
is making steady progress, and there are now good grounds for 
believing that the majority of the white population have 
become fairly loyal to the Union. 


President Hayes this week commenced his long-expected 
journey through the South, and his reception in the States of 
Missouri and Tennessee has been so cordial, that the best 
results may be looked for from its completion. Hitherto the 
South has only known Northern politicians of the dominant 
party, and representatives of the Federal Government, in par- 
ticular, as close allies of the carpet-baggers, and determined 
supporters of negro supremacy in Southern politics. Presi- 
dent Hayes bas assumed a very different attitude. He has 
endeavoured to disconnect his Federal authority from party 
interests in the South as well as in the North. The 
fact that South Carolina or Louisiana is under a local 
Government composed of white Democrats, affords no more 
reason for keeping a garrison of Federal troops at Charles- 
ton or New Orleans, than the fact that States like New 
York or Indiana are also in Democratic hands. Under General 

| Grant’s rule not even the most unscrupulous partisan 
| in the Republican ranks ever dreamed of occupying Albany or 
}| Indianopolis with Federal troops, while it was considered 
| simply a matter of course to use the army for political 
purposes in any of the States that had taken part in the war 
| of the Secession. The truth was that the Federal Government, 





while professing to have readmitted the reconstructed States 
to full political rights, could not refrain from dealing with 
them in practice as conquered communities. President Hayes 
bas announced his determination to abolish this distinction, 
and he has carried out his promise by removing the Federal 
‘|force which kept the carpet-bag Government in power. 
His policy has convinced the South that the political con- 
sequences of the Civil War need not include perpetual 
“| ostracism from the larger politics of the Union. If the ruling 
class in the Southern States are content to accept the new 
order of things established by the Fourteenth and Fifteenth 
Amendments to the Constitution, if they resign their dreams 
of secession, if they acquiesce in the emancipation and 
| enfranchisement of the negro race, they may now enjoy as 
‘much freedom and power as any other communities in the 
Union, But there was some danger that, while professing to 
accept these indispensable conditions, they would continue to 
hanker after the impossible, and to compromise them- 
‘selves by vain efforts to achieve it. A section of the 
|Democrats is popularly known in the United States 
as the Bourbons, because they ‘“ never learn and never forget ;” 
and if the Southerners proved to belong to this class, neither 
President Hayes nor any one else could prevent the ultimate 
employment of the Federal authority for the defeat of their 
disloyal enterprises. The Bourbons might now be on the 
| throne of France if they could have brought themselves to 
acquiesce frankly and honourably in the social changes 
‘which had been wrought by “ the ideas of 1789.” The 
‘South has now just such another opportunity, which we may 
hope will not be thrown away. 


| The President, while pleading forcibly for reconciliation 
between the victors and the vanquished in the conflict which 
was brought to an end by General Grant’s successes twelve 
years ago, insists not leas emphatically upon the necessity of 
‘upholding the Union and the Constitution, General Wade 
Hampton, the Democratic Governor of South Carolina, bore 
@ principal part in the reception given to Mr Hayes at 
Louisville, and accompanied him to Nashville, where the same 
enthusiastic welcome was given to the Chief of the Federal 
Executive. General Hampton fought for the Secession cause, 
‘and he has been one of the chosen leaders of the Southern 
whites in their late uprising against the corrupt 
tyranny of the carpet-bag Government. His hearty response 
|to the President’s conciliatory policy is a most significant 
fact. General Hampton is not a man to play a part in wel- 
coming the President, if he and his political allies contem- 
| plated any attack upon the Constitution. He is moreover 
sufficiently a representative of Southern sentiment to be 
| justified in speaking for the vast majority of the class which 
Was vanquished in the Civil War, and which was triumphant 
al over the South in the elections of last year. We can 
,hardly be mistaken in construing General Hampton’s adhe- 
' Sion to the President’s policy of conciliation as a pledge that 
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| the Southerners desire henceforward to occupy a loyal posi- | latter House appointe at the beginning of the Session a general | 
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tion within the limits of the Constitution, and to accept, 
without an arri¢re pensce, the political and social results of 
the Civil War. Of this disposition there has been abundant 
evidence for some months past, but President Hayes’ journey 
through the Southern States will bring it under the eye of all | 
the world. | 
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CONTROL OVER PUBLIC EXPENDITURE IN 
FOREIGN COUNTRIES. 
RaTHER more than a twelvemonth since the Cobden Club 
commenced an inquiry into the amount of control which | 
exists in the principal countries of Europe over the expendi- | 
ture of their respective Governments. The replies which were | 
received from Belgium, Denmark, France, Holland, and the | 
United States on this vital point of administration were | 
commented on in the Economist of August 12th and 19th of | 
last year. These replies, with communications from Austria, | 
Germany, Italy, Portugal, Russia, and Sweden, make up the 
volume recently published under the auspicies of this Club. | 
The information thus obtained is extremely valuable, and the | 
Cobden Club could hardly have investigated a more important 
branch of modern administration. 


For the purpose of analysing the method of procedure in | 
the countries last named, all of them, with the exception of 
Russia, may be advantageously grouped together. Russia has | 
to be considered separately, as it is the one country of Europe 
without representative institutions. 

In Austria, Germany, Italy, Portugal, and Sweden, the | 
practice, in considering the financial statements of the Govern- | 
ment, is to appoint special Budget Committees, selected from | 
the representative Houses, for this particular function. A 
short resumé of the arrangements followed in each country 
will show how this works. 

In Austria, the House of Parliament (Reichsrath) selects a | 
Finance Committee of 36 members, ont of 360 who form, 
the House. This Committee appoints reporters, who investi-| 
gate the expenditure of each department very carefully, “and | 
“ then make their proposals to the Committee, which, in turn, 
“ closely examines the proposals of its reporters, voting by 
“ majority.” The Budget thus remodelled is submitted to 
the House, which generally accepts the proposals of the Com- 
mittee. Baron Max Von Kiibeck—a member of the Austrian | 
Reichsrath—who replied to the questions put by the Cobden |! 
Club, states that the influence of the representative institutions 
of Austria and Hungary have been very effective in control- | 
ing the expenditure in those countries. To quote his words, | 
“ there is not the slightest doubt that since the adoption of 
“ full Parliamentary freedom in Austria and Hungary (about 10 
“years ago), the greatest effect has been obtained towar?s 
“ keeping down the charges recommended by the Government, 
“ and limiting abuses of administration to a very considerable 
“extent,” and the inflaence of the Hungarian Reichstag 
appears to have been quite as great as that of the Austrian 
Reichsyath in this direction. 

The proceedings of the Governments of the German Empire 
and of the Prussian States are rather more complicated. ‘In 
“the German Empire the Reichstag and the Bundesrath, in 
“ Prussia the House of Deputies and the House of Pers, deter- 
“ mine the Budget, and give it the force of law. The Reichstag 
“ and the House of Deputies examine and authorise the raising 
“ and expending of the revenue for the German Empire and 
“ Kingdom of Prussia respectively.” The Bundesrath is 
the Council of the Confederation, and is composed of delegates 
from the different German Governments. A special Budget 
Committee of from 14 to 35 members is elected by the 
Reichstag and the House of Deputies. Special Commissioners 
are appointed to investigate particular parts of the estimates, 
but the Budget Committee examines them asa whole. The 
decisions of the Budget Committee are laid before the whole 
House, with whom the power of adoption or rejection lies. 
The power of revision and of recommendation forms the whole 
function of the Committee. They merely report to the House, 
on whom the ultimate determination depends. It appears | 
from the statement of Professor Nasse that greater economy > 
was exercised in the time of absolute Monarchical Government | 
before 1848, than since. The absolute Monarchy in Prussia 
felt afraid to strain the resources of its subjects too sharply, 
and hence was especially careful in expenditure. 

In Italy the proposed Budget must be approved by the two | 
Chambers—the Senate and the Chamber of Deputies. The!) 
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Budget Committee of 30 members, which examines the Budget | as such, does not exist; and in consequence of the absence of 





[ Sept. 22, 1877. 


‘completely. The final decision, as in all the other instances, | the representative element in the Government, the details of 


rests with the House. ‘After the House has approved of the 


“ Committee of 15 members, to examine the financial pro- 
‘« posals in all their details. The Senate then votes upon the 
“proposals, having the same power in the matter as the 
« Lower House.........lm case of disagreement between the 
“ two Houses, the matter in dispute is referred back to one or 
© both of them, according to the circumstances of the case.” 
Besides this investigation, in order to insure the proper 
appropriation of the sums voted, a further check is interposed. 
| « No payment can be made by the Treasury without the assent 

“ of the Court of Accounts (Corte dei Conti), whose members 
© are compleeely independent of the Government, and irre- 

“movable.” The present arrangement appears to have 

| assisted in keeping the expenditure more effectively under the 

| control of the Chambers than the earlier methods adopted. 

_ The means adopted in Portugal for controlling the expendi- 
ture proposed by the Executive Government, consist in the 
action of two Committees of both Houses (Deputies and Peers), 
who examine intothe proposed items of expenditure. Separate 
Committees investigate the various heads of the accounts, and 
when they “think it necessary they require the presence of 
“the respective Crown Ministers in order to hear their reasons 
“for any given proposal. The Committees then convert the 
‘« proposals into projects of Jaw, either adopting or modifying 
“the proposals (uuless indeed they reject the proposals 
“ altogether), and finally present them to the House for dis- 
“ cussion, accompanied with a report.” It appears from the 
statement of the Vicomte de Figaniétre, who answered the 
inquiries of the Cobien Club, that notwithstanding this inves- 
tigation, the amount of the expenditure is practically in the 
bands of the Government, that when retrenchments in the 
expenditure of the Executive have been proposed, it has 
mostly been the act of the Government itself, and that it 


taxes necessary. 


In Sweden a “ Select Committee of Finance” is appointed 
by both Houses. “ This Committee is composed of twenty- 
“four members, half of whom are chosen by each Chamber 
,“from among its own members.” The Committee has no 
right of decision in questions of public expense, but only of 
inquiry. The public expenses are divided into nine heads :— 
| Civil List, Justice, Foreign Affairs, Army, Navy, Civil Admi- 
nistration (Railways, &c.), Finance (Revenue Department), 
Ecclesiastical Affairs (Euucation, Science, &+.), and Pensions. 
Toe Committee examines each of these heads, and as soon as it 
has don- 80 communicates to the Chamber its opinions on them. 
Each Chamber then votes on them separately, but if they 
arrive at opposite conclusions the total number of votes in 
each Chamber is added together, and the numerical majority 
| of both Houses combined carries the day. As the second 
Chamber is more numerous than the first Chamber, contain- 
ing 198 members, while the first Chamber bas 134, the lower 
| Ohamber has, when the votes are added tog ther, the greater 
influence. 


t This is the only advantage which it bas over the 
e Chamber in questions relating to the Budyet. 


The 
important part of the matter is that in the case of Sweden 
the representative bodies appear to have a distinct power in 
regulating the taxation. Tbe control of the two Houses over 
the public expenditure seems to be very great. ‘“‘ The 
‘“ power of the Riksdag to resist the Government’s demands 
‘for grants, appears, in part, to be fully established. The 
‘proposed Budget does not in general pass the Chambers, 
‘‘ without being subject to greater or less modifications.” 

As there is no Parliament whatever in Russia, the control of 
the expenditure of the Government lies with the Council of the 
. Empire, which is composed of members appoioted for life by 
the Emperor, A Cowmittee of this Council investigates the 
estimates, and all the bills regarding fisauces and trade. 

_‘‘ Each paragraph and article, both of revenue and expendi- 
|‘ ture, is examined separately, and the department draws up 
1) “ a resolution, either approving the Ministerial demand or 
| “altering it.” The Budget, after this examination, is dis- 
if 


cussed in the general assemb!y of the Council of the Empire; 


but though the criticism which it receives there is, according 
| to General 8. Greig, the Controller of the Empire, who sup- 
t 


{ 
| lied the information to the Cobden Club, frequently of ser- 
i vice—it is the investigation in the Committee of the Council 
1 which exercises the greatest influence. Parliamentary control, 
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the expenditure are the points which are most closely watched, 
not the main character of the Budget. But it is only 
in the main character of the Budget that any important 
economy or alteration could be made. Still it is not impos- 
sible that in Russia now, as in Prussia when under an absolute 
Monarchy, the Government may feel afraid of setting the 
taxation at too high a pitch, and may be careful to exercise 
real economy in many departments of the State. 

This short sketch of the methods followed in the control of 
the Government expenditure in the six countries named, will 
be sufficient to show the general principle followed. Five of 
these countries—Austria, Germany, Italy, Portugal, Sweden— 
have representative forms of Government, and it is somewhat 
remarkable that in all these five countries the same method of 
procedure is followed—the duty of examining the Budget is 
delegated to a small Committee of the general body The 
power of these Committees appears, in all cases, to be confined 
to the duties of revision and recommendation only. A Com- 
mittee is also appointed for the same purpose in Russia, but 
here the similarity ends. It is economy in expenditure for the 
purposes of the Government, not the principles of taxation, 
which that Committee investigates. It is the decision of a 
highly centralised power, not the inquiry of a Constitutional 
Government. But whether the Committee consists of the 
delegates of an Autocratic Monarch, as in Rassia, or of the 
representative of a Constitutional Government, as in the other 
countries named, it is likely that a more searching inquiry into 
minute expenses, can be made before a small Committee than 
before a large House of Representatives. Whether it would 
be possible to introduce any similar alteration in the mechanism 
of our own legislation is not certain. But it is obvious that a 
Committee, framed on the plan, for example, of those annually 
appointed in Italy, might exercise a very great influence over 
the estimates laid before Parliament. A sma)l Committee of 
the House of Commons, with perbaps one or two ex-Chan- 
cellors of the Exchequer sitting on it, possessing the power to 
call the Finance Mivister of the day into the Committee-room, 
to ask him any question they chose, to subject him, or any 
other Minister of the Crown, to a searching and secret exami- 
nation, as may be done in several of the countries mentioned 
above, and to send for any other witnesses, or any accounts 
they wish to see and examine, would be a very powerful body. 
Though such a Committee could scarcely exercise much in- 
fluence over the method in which taxation was levied, it 
might exercise a considerable influence over the expenditure, 
and thus do good service to the State in the way of enforcing 
economy. 








BUSINESS NOTES. 


Tax Fivances or Greece.—If any of the foreign creditors 
of Greece still entertain the hope of a return upon their 
investment, the recently issued report of Mr Wyndham, our 
Secretary of Legation in that country, will go far to dispel it. 
For fifty years the dividends upon the Greek loans of 1824 and 
1825 have remained unpaid, and the Powers guaranteeing the 
loan of 1862 have been left to bear all but a small portion of 
the charges upon it. But, despite this long - continued 
default, the Greek Budgets do not yet show an equilibrium, 
and the Government debarred from further borrowing abroad, 
has piled up an internal debt of considerable magnitude. 
The Budget for 1876 anticipated an income of 1,386,600/, 
and an expenditure of 1,395,000/, but instead of the 
estimated deficiercy of 9,000/ there was an actual 
deficit of 107,0007. Fresh taxes were imposed, and the 
estimates for the current year were raised, #0 a8 {to 
show av income of 1,401,700/, against an expenditure 
of 1,466,700/. But political events have quite upset 
these calculations, The Government has been striving 
to increase and to improve the armament of its naval and 
military forces, and in order to provide the necessary funds, 
it has contracted within the past year no fewer than four 
new loans. These have increased the internal debt by 
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fully 1,884,000/, and the annual interest charges by about |’ 


115,000/, The anticipated deficit has thus been more than 
doubled; and that is not all. As part security for the 


loans, which have been chiefly made by the National 
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already the note currency has become so depreciated that 
a daty of 12 per cent. on the export of silver has had to be 
imposed in order to check its outflow from the country. This 
is the present position, anc Mr Wyndham believes that 
“ unless the Chamber of Deputies endeavours, on the one 
“ hand, to iatroduce economy, and, on the other hand, to 
“increase taxation, so as to meet the liabilities and to defray 
“ the expenses of the State without having constant recourse 
“to loans, Greece may find herself in financial difficulties 
“from which it may be no easy task to extricate herself 
“ without sacrifices which it may be almost impossible for her 
“to bear, and without, at any rate, retarding to a deplorable 
degree the devolopment of her resources.” 





Tue Transrer or Cotontan Srock.—In our issue of July 
21 last, page 850, we noticed the introduction of a Bill for 
facilitating the transfer of colonial stock. The method pro- 
posed was to put such stock upon the same footing as Consols, 
as far as regards easy transfer. We remarked that the advan- 
tage to trustees would be considerable, and that the issuing 
Governments would benefit by thus attracting a wider demand 
for their securities, The Bill has now become an Act; it is 
too long to print here, and is somewhat intricate. Its title is 
“An Act to Amend the Law with Respect to the Transfer of 
“ Stock forming part of the Public Debt of any Colony, and 
“the Stamp Duty on such Transfer”; India being excluded. 
The only change in the Act, when compared with the Bill 
then noticed, is an addition to clause 18, which relates to the 
information to given respecting the register of stockholders ; it 
runs as follows :— 

Provided that the registrar shall not be required to give any such certifi- 
cate in relation to any colonial stock, or part of such stock, until after the 
expiration of one month after the stock or part of the stock to which the 
certificate relates has been inscribed. 

This paragraph is of little importance as regards the main 
principle of the Act. Nevertheless, the Act, if it be made use 
of, will probably be of great benefit to issuers of, and investors 
in, colonial stock, the optional composition for stamp duty on 
the transfer of such stock being an inducement to the various 
Governments to adopt the register. We print the clauses 
which refer to stamp duty, an again venture to allude to the 
advantages which would accrue from the application of similar 
provisions to other cases, such as English railway securities :— 

On the transfer in the register, whether on sale or otherwise, of 
colonia! stock to which this Act applies, there shall be charged in licu of 
any other stamp duty, a stamp duty of two shillings and sixpence for 
every full sum of one hundred pounds, and also for every fraction less 
than one hundred pounds, or over and above one hundred pounds or 
a multiple of one hundred pounds, of the nominal amount of stock 
transferred : 

Provided that a transfer made for effecting the appointment of a new 
trustee shall not be charged with any higher duty than ten shillings. 

Upon payment to the Commissioners of Inland Revenue by the 
Government of a colony, by way of composition for the stamp duty on 
the transfer of the stock of that colony to which this Act applies, of 
seven shillings and sixpence for every full sum of one hundred pounds 
and for every fraction less than one hundred pounds, or over and above 
one hundred pounds ora multiple of one hundred pounds, of the 
nominal amount of such stock inscribed in the name of each and every 
stockholder, transfers of the stock in respect of which such composition 
has been paid shall be exempt from stamp duty. oN 

The registrar shall from time to time give to the Commissioners of 
Inland Revenue such information as they may require respecting the 
stock of any colony inscribed in the register kept by him. 





Tue Cancettation or Britt Stamps.—A circular from the 
Inland Revenue Office calls attention to what, it is feared, is a 
general irregularity in the manner of cancelling adhesive 
stamps, more especially those used for bills drawn abroad. 
The circular reminds bankers and others that a penalty 
attaches to neglect in cancelling stamps in the manner pre- 
scribed by law, and suggests that dishonest persons are 
tempted to use such stamps a second time. We reprint the 
more material part of the circular :— 

The law requires that the person affixing the stamp to the bill shall 
cancel it by stamping or writing on or across the stamp his name or 
initials, together with the true date of his so writing (33 and 34 Vic. cap. 
97 sec, 24), but the board have reason to believe that a mere cross or 
other mark is frequently regarded as a sufficient cancellation, and that 
the date is commonly omitted. 

It is obvious that an adhesive stamp cancelled only by a mark or 
initial without any date may be used a second time without bearing on 
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reported in the Law Times of last week. A newspaper 
proprietor undertook to insert, for the Church and Empire Fire 
Insurance Fund, a series of advertisements, the charge for 
which would be 100/, and to take in payment 100 fully paid- 
up 1/ shares in the undertaking. The shares wee handed over 
and the advertisements inserted, but soon afterwards the 
company was ordered to be wound up, and the liquidator 
placed the newspaper proprietor’s name on the list of contri- 
butories as the holder of 100 shares, on which nothing had 
been paid. The 25th section of the Companies’ Act stipu- 
lates “ that every share shall be held subject to the payment, 
“in cash, of the whole amount thereof,” and the liquidator | 
contended that no payment in cash had been made. Wor the 
newspaper proprietor it was urged that he wasentitled todemand, | 
and usually did demand, payment in advance for his advertise - | 
ments, and that there had, therefore, been a cash payment within | 
the meaning of the Act. Vice-Chancellor Hall, however, de- | 
cided that this defence could not be upheld. Had the company | 
been indebted to any one for past services, and that person had | 
elected to take payment in shares instead of cash, he might, in | 
the event of a winding-up, have claimed to be put upon the | 
register of the company as the holder of fully paid-up shares. 
But for the Court to decree “ that a person who is asked to 
“do work for a company, and agrees to do so, receiving share 
“ certificates as against his bill for the work to be done, and 
“ giving an immediate receipt, ought to be treated as having 
“ entered into a contract for immediate payment of his shares 
‘‘ for money’s worth,’’ would simply be to uphold a device for 
evading the statute. 
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Tue CommMerciaAL TREATY BETWEEN GERMANY AND AvstTRO- 
Huncary.—According to the Vienna correspondent of the 
Times the presence of Count Munster at the Salzburg 
interview between the Imperial Chancellors has given rise 
to the hope that the prolonged negotiations for a new 
commercial treaty between Germany and Austria are now 
about to te pushed to a close. As yet, it is true, Austria 
and Hungary have not been able to settle between themselves 
the exact value of the financial relations that are in future to 
subsist between them, and this want of agreement has seriously 
interfered with the conduct of the negotiations with Germany. 
Nevertheless it is believed that, in July last, the questions at 
issue between Germany and Austria had been narrowed to one 
or two points, upon which, however, neither side would give 
way. The German representatives went back to Berlin for 
instructions, and, as our Vienna correspondent has already 
intimated, they returned towards the end of last month to make | 
a further attempt at a settlement. They now ask, it is said, | 
that the Austrian duties on iron should be still further | 
reduced; that Austria should abandon her proposal to tax | 
goods sent into the country to be improved, and which have 
hitherto been exempt from duty; and that Austria should | 
forego her demand that the import duties should be payable | 
in gold. On these points no agreement bas yet been arrived | 
at, but it is hoped that the commercial relations between the 
two countries were not lost sight of at the meeting at Sa'z- | 
burg, and that the active intervention of those at the head ef | 
affairs may quickly remove difficulties that cannot be regarded | 
as insurmountable. For the benefit of Austria, and all with 
whom she trades, it is to be hoped that the Free-trade 
principles which, to a modified 
introduce may speedily prevail. 


2. 
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extent, Germany is seeking to 





Tur Eorptran Dest.—The statement made in a Renter’s | 
telegram of Wednesday last, that the Eyyptian Debt Com- | 


. ° | 
missioners are on their way to Europe in order to make some | 


| arrangement for meeting a floating debt «f 4,500,000/, which 


was unprovided for in the Goschen-Joubart scheme, and is 
heard of now for the first time, has naturally excited much 
uneasiness amongst those interested in the finances of Egypt. | 
Yesterday, however, the following announcement appeared in 


the Times :— 

As regards the Renter’s telegram of Wednesday from Egypt, we are 
authorised to state that the claims to which the telegram refers date 
from a period anterior to that when the European Controllers took 
office. 
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its face anything suggestive of fraud, and very great temptation is thus We are also informed that the sum stated in the telegram comprises ¥ 
offered to dishonest persons into whose hands satisfied foreign bills may claims of three kinds—first, a claim of the Bank of Egypt for money Py. 
come, f lent on the Khedive’s personal security before the control was $ 
rv ‘ i : cond, a number of claims advanced by tradesmen, is 
Parwent 1x Paip-vp Suares.—A decision defining the —ee ee for goods supplied and work done, also before ‘ 
conditions under which fully paid-up shares in accompany may the decree was issued; third, a number of judgment debts under i ‘ 
be accepted in payment of a claim against the company is © decisions made by the International Appeal Court, sitting as a Tribunal 2 
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mn | of Arbitration on old claims advanced by the diplomatic agents on behalf - t c t  * 
e7 | { their administrés. To these must be added some other claims arising ee aa 33,279,400 0 ... 33,504200 0 ... 25,355,700 9 
i from financial transactions concocted by the orn a _ the Do by trench banks ... 25,600,950 0 ... 25,423,650 0 ... 18,039,000 0 
9 legality of a portion of which will certainly be contested. at is on railway shares i 
2 known as the Ismaliim affair takes rank amoag these, and a vory large on ty teee ten are . seth eee ° ve 15,621,700 0 
rt item of it is headed “for a eeeeen ments, wee cara soa Do on Crédit Foncier : . aaa a 
+ the whole of these claims of all kinds have been si the residue justly DONAS woe soeresenee sees 1,533,600 - pe 14,600 0 
Hi | due from the Egyptian Government will, we are informed, probably ea oe ae. 937,300 0 ... 918,900 0 ... 665,600 0 
ie amount to much less than the total stated in the telegram. How far the vention, June 10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 

i Sie’ claims will have to be distributed between the Viceroy personally and | Government stock reserve... 12,980,750 14... 12,980,750 14 ... 12,980,750 14 

ee | the Egyptian Government may also form a subject of inquiry. Do — isa 81,988,523 79 ... 87,983,823 79 ... 76,313,613 82 

ah f Of June 9,.1857) «0000-00008 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 

+] . Hetel and furniture of the 

ht; | THE PUBLIC REVENUE AND EXPENDITURE. ane landed property aailameeet seeiiae ees 
o i ts | The following are the receipts on account of revenue during Expenses of management oe 2,601,847 27... 3,690,730 37... 2,635,159 67 

| fy | the week ending September 15, as compared with the corre-) “Qi. °° UN See 12,000,000 0 ... 12,000,000 0 ... 20,714,209 97 

; | 4 it sponding period of last year ‘— ; eE0S cn 0cncvescesneenes oveastous _ 31,995,284 60 eee _epah ies f8 aa _25:126,578 61 
eeh ae | Receipts of Corresponding Total .ss..sseesssersee 8,942)145,918 67 ..« 8,335,701,272 86... 3,208,671,710 27 
ai i ; Week Ending Period of : , 

at Sept. 15. 1876. The above return compared with that for the preceding 

fait £ £ week exhibits the following changes :— , 

Sy Pe Path Cat 434,000 ...... 397,000 CREASE. rancs. 

a bik 1 eee. te es a cea 371,000 ...... 389,000 Circulation .......... sudideccbersale, sepmeteeccoons” > SED 

ee RIE, .G.- iaidiancascncattbnebenanecs 151,000 ...... 182,000 Treasury ACCOURE sessse ssseeseeceeseereereeeeeeee 7,083,653 
; i +} : Land Tax and House Duty seeees 9,000 -eeeee 5,000 Np ecniemnnreoae seen e ree eeeeeeeeeeee 4,791,411 
Bote se Property and Income Tax ...... 7,000 ...... 15,000 ; ae BOREASS, ‘ 
: : 5% iS eer 2S Tie ee ce aoe nil. Private dvposits ........0-seseeee wosiend seccccscccee By £99,490 
* Ah | Telegraph Service bh cit cs cdots 60,000 aed 60,000 Cash eee eeeeeer ee eee ee eee 1,015 ,634 

: ' oF Crown Lands............+++ —— Gs aus nil. The advances on bullion have also increased 1} millions. 

Rie i Interest on Advances for Local The discount market still displays little animation, and 
| i if Works and on Purchase Money ; French paper is rare at 1$ for trade bills. The difference 
+) 5 : | of Suez Canal Shares ......... iy iat = between the rates in Paris and London has, however, con- 

: ee Miscell RERGOUG cc coe ccocccscoccccsoce 1,072 peeseo 7 Du tributed to give eee Senne - oe tae, enanstiam, 

A ian: * . ae oaite arcels of Treasury bonds and _long- rman 
“S ( id —e er gna els 1s Ms ; ACTS ttm ones Gade sent over from London for advances, on which the 
WF Sh The total receipts of the previous week were 1,696,912/. Denis houses obtain from 1} to 24 per cent. The exchange 
at The Exchequer issues of the week om account of expendi- | on London has, nevertheless, again receded a little, and is 
: H ture were 485-9931 viz. :— = to-day quoted 25f 16}c. There are absolutely no operations 
2} i} Ste £ in the metals, the Berlin exchange on Paris keeping just 

ji Permanent Charge of Debt ...... ......sssssceesseseeeee 15,923 below the point at which gold would be exported. The 
b Interest on Temporary Loans for Local Werks, and improvement in paper on Vienna is maintained by demand 
if Interest, &c., on Exchequer Bonds (Suez)......... nil. and for the purchase of corn, the florin at three months ne 
} Other Charges on Consolidated Fund..............+.+. nil. now worth 2f l0c. The rouble has been further deprecia 
; . 
f Seappls Mer vies  .ccssoccevacsccotscccibocvccsbsocce ereseee 470,000 to 2f 5le. Italian paper is steady at 9 per cent. discount. 
tf eee The manifest» of the Government has produced a bad effect 
i} Total ....sseee seeccenvovsossqee coveeees soocoees vs 485,928 on the Bourse, and the feeling of disquietude has increased 
fh During the week the cash balances have increased in the | a5 the terms of the document have been more maturely 
8 Bank of England and in the Bank of Ireland as follows :— considered. Yesterday the Bourse remained relatively firm, 
: Bank of Bank of Rente losing only centimes; to-day, however, there 
fy | . — Ir a — is a heavy drop in nearly securities. ~~ sue 
bbe! | ; i h fell 65 centimes e former 
t, Balances.on Sept. 6 snows Lt TAS son.os8 aerepat oe Gor B00 icc ae the latter to 105f 60c, or 70c on the 
aT oO SS se ae so a babe week. Banque de Petia anos a = ms when 50c; 
arte _ 875 ; 12,149 | Crédit Foncier, 35f at 670£; Suez Ca ( ; gyp- 
3 Pn reve wre er . tian Six per Cents., 10f at 169f; and the railway bonds, 5f at 
2 SS | 299 50c, a fall of 15f fm 10f ~ a Italian Rente, on 
is - be the other hand, gained at 7 j 
; Foret qu Cori csp ondence, The French Customs publish the following return of the 
af , FRANCE foreign trade of France during the first eight months of 1877 
7 AUN . and 1876 :— 
4 (FROM OUR OWN CORRESPONDENT. ) ; iMPorTs. 
‘ Paris, September 20. 1877. 1876. 
3 4 | The returns of the Bank of France for this week, last week, francs. oa 
3 and for the corresponding week of last year, are as follow:— | Articles of food.........cssccssssssees 600,137,000 ....46 569,186, 
{ i Depror. Raw materials .......ccscssesess cesses 1,399,43!,000 _...... 1,477,881,000 
z Sep. 20,1677. Sept. 13, 1877. Sp. 31,2878. | Manufactures .........000 edibles 303,844,000 .....5 816,248,000 
é Cupiat of the bank ceenenans 182,500,000 O ... 182,500,000 © ... 182,500,000 0 Other articles.......... teeeeeeweeerene . 123,591,000 seenee 170,265, 
i fits in addition t vit —_—_— —F 
: | 'CArt.8, Law of June9,"87) 6,002,313 54... 8,002,318 64... 8,002,818 54 aa oe 2,427,003,000 sss. 2,533, 680,000 
ee 22,105,750 14 22,105,750 14 22,105,750 14 Exports. 
‘ || Reserve of landed property. 4,000,000 0 _.. 4,000,000 0“. 400000 6 | Manufactures ............sses00, sere 1,189,200,000  ...... aan 
| Special Teserve ....eeeeeee 12,000,000 0 ... 12,000,000 0 ... 20,714,209 97 | Articles of food and raw materials 989,067,000 ...... 939,968, 
x Notes in circulation ........... 2,368,010,340 0 ... 2,366,941,920 0 ...2,452,390,525 0 Other articles 133,478,000 ...006 121,884,000 
; | Bank ies to order, receipts . xed ama © asso) ee arr A ’ 
| payable at sight ............  62,057,32 we 61,104, ma 7 a NEC 
; iceetany aoepei” camel aioe emer a : OE oe ital 2,261,745,000 vacant 
IE: Gaeninatanibneissunnnnagt 182, one 7 . see 83,800, 7 ; ; Oo 
Cureenh eevvenha, Paris... 427:019.957 83... 425170183 60 <.. 927,814208 56 | be imports in the month of August taken ah en : 
a Do branch banks ............ 39,174,259 0 ... 4 Se 1962 0 | 305 millions, which is a small diminution on P 
3 ’ . 4,823,473 38,92 a 27 
1 oie is poe = aasiieg 1,307,981 0 ... 1,997,368 0 .. 2,803,963 0 | month; the exports also, which had made a ee — 293 
7 tf nterest on securities traus- sy: . “102 . fell in ugus o 

1 o f deposited ......... 3,832,672 84 .. 4,150,787 49 ... 3,524,491 79 | Millions in June to 305 millions in July, f : 

cps Diswests, and sundry inte- a —_ a millions. The principal imports which show an increase in the 

oo chit POSES oo earesrnn cvs SAORIOT 75... 2,988,772 33... 4,436,258 55 | eicht months compared with 1876 were : foreign sugar, from 71 

me ttle | Rediscounted the last six eg : . fresh d salted meat, 15 to 

ee | MOMENS eececeece seers 1,271,342 98 ... 1,271,342 93... 1,896,933 8 | millions to,82; cattle, 277 to 104; fresh an 

| PRE | Bills not disposable......... 2514439 75 ... 2,090,881 45 .. 6,315,177 34 | 26; tallow, 26 to 36; wool, 205 to 219; flax, 27 to 88; guano, 

BE ih § BG prolonged bills... 607,166.82... 6897,166.82 ... 9,000,000 0 | 23 to 36; oil seeds, 52 to 58; timber, 65 to 82; ore, ra 

DANI custo scigipumncmente 14,585,582 63... 14,550,929 31... 14,611,001 86 | nitrates, 145 to 16. Among oe pen Pad 116 

ie 7 gyssae :208,67L710 27 | decrease were: corn and flour, from 147 millions ; 

P Total aren rg. 3,335,701,272 86 ... 3,208,871,710 27 foreign wines, 18 to 154; coffee, 71 to 63; silk, 313 to 142; 
| Cash in hand and in branch f c f e f e | cotton, 159 to 155; coal, 110 to 103; copper, 35 to 30; 


RED coidsenesenen 
Commercial bills over-due... 
Commercial bills discounted, 


sso: seveeocee 2,200,078,945 11 ... 2,210,992,579 52 .. 
97,679 57 a. 


- 3,107,771,762 35 
219,969 83... 905,331 17 


Lg 


stuffs, 55 to 50; cotton goods, 53 to 48. The imports of 
cotton yarn and woollen yarn remained stationary at 
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} BOT VET AMC veecceerer cones 156,104,092 20... 150,288,458 45 ... 139,012,475 64 | millions and 11 millions res ively. . , 
: ; ey Sean mertmome 310,775,000 0 ... 310,775,000 0 ... 350,875,000 0 The principal e which increased were repared aoe 
a «oaks ens 227,004,262 0 ... 223,983,495 0 ... 173,113,082 0 from 45 millions to ; janaliony, 2980 Oe ree a: 
4 dvances on SO corn and flour, 83 to 138; wines to 3 eg ea 
. EL 5487 | eee oo oa . ; 
nt | 'bovtn traci. TSL200 OC "SaksOo 0 < Sootaoo 9 | butter, 63 to’ 70; wool, 45 to 54 Among those which 
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‘| decreased were silk stuffs 214 millions to 186; woollen cotton-spinners in the departments of the Nord and the Seine- 
goods, 206 to 200; leather goods, 104 to 97; tools, { Inferiture, and from the ironmasters and colliery owners of 
46 (to 40; mercery, turnery, and buttons, 95 to 93; the Loire, the President received only encouragements to 
| hops, 58 to 54; refined sugar, 99 to 66; spirits, 74 to 41; and | persevere in the system of commercial liberty mavgurated in 
'| raw sugar, 22 to 3. It will be remarked that the principal | 1860. At Bordeaux the deputation from the Chamber of 
|| variations in trade, compared with 1876, are due to the abund- | Commerce recognised the inestimable benefits produced by 
ance or scarcity of the crops of three leading articles. France, | the reform of that year, and asked the Government to make es 
' instead of paying a balance of 64 millions for imports of corn | a step further in the same direction. ‘The adversaries of "toe 
i, and flour, received 22 millions; the imports of raw silk de- | the treaties of commerce,” they said in their address, “ demand 
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creased by 170 millions, and the exports of silk or silk manu- | that no new treaties should be concluded until after a fresb 
factures by 145 millions. The imports of sugar also iucreased | inguiry; but if such a desire were acceded to, it would defer 
by li millions, and the exports diminished by nearly 50, | indefinitely the new treaties. They have attempted to alarm 
Manufactures form only 123 per cent. of the imports, and over | your patriotism by saying that France imports textile 
52 per cent. of the exports. manufactures for a sum of 200 millions of frances, | 
The returns of the production of sugar in France for the | representing 150 millions of wages; but they neglect ! 
|| year 1876-77 are now complete. The season being taken to | to say that France exports similar goods to the amount of 
‘| commence on the Ist September, the year ended on the 31st | 750 millions, representing500 millions of wages. Does France | 
August. Between those two dates the production of home- | lose by such a state of things? The trade of a great country a 
grown sugar amounted to 245,000 tons, against 463,000 tons | does not consist of selling alone, but of both buying and oa: 
: 


in the season 1875-76. The deficit was made up by the | selling, for the simple and peremptory reason that those who 
increase in the imports of foreign and colonial sugar, and a | buy cun only pay with their productions.” Such excellent and 
diminution in the exports and the coisumption, so that at | logical reasoning is gratifying after the interested repining | 
the end of the year, on the 3lst August, the stock still amounted | heard of late from so many centres of trade. At Genille, also, 
to 44,000 tons, or only 11,000 tons less than on the same date | where the Murshal visited the model farm and vineyards of 
of 1876. There was also 20,000 tons of foreign or colonial | M. Raoul Duval, that gentleman protested, in a speech at a 
sugar at the end of August, together 64,000, against 78,000 at | banquet, against the pretentions of a class of manufacturers 
the same date in 1876, to Jevy a tax on the consumer by a fictitions elevation of the 
A recent number of the Bulletin de Statistique contained some | price of the merchandise they produce. Such exaggerated 
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curious details on the subject of the consumption of sugar in | duties, he said, formed the sole obstacle to a development of Pras 
France. In 1820 it amounted to only 1,3, kilogrammes per | the exports of wine. He asked for the prompt conclusion of Se 
head; in 1849 it reached 3} kilogrammes; and in 1869 | treaties of commerce with England in particular, so that by rae 
attained the maximum of 7,', kilos, which is the present rate | equitable concessions, which would open the home markets to i. 
of consumption. The year 1871 gave a rather higher average, | foreign manufactures, markets would be obtained abroad for i tats 


but this may be explained by the renewal of the stocks after | French manufactures and agricultural produce. 


Pde 


|| the year of the war, the consumption being calculated on the | The Paris Societé Générale has announced an_ interim 3 t 
amount on which duty was paid. While the consumption in | dividend of 6f 25c, payable on the lst October. Hitherto the ea 
France increased only from 34 kilos to 7! between 1849 and | dividend distributed at that date had been 12f 50c, but it will f 


1876, in England it rose at the same time from 1] kilos to | in future pay only interest at the rate of 5 per cent. per | 
nearly 263. The sugar duty in France has undergone | annum on the share capital for the six months, in order to | 4 
frequent changes during the last half century. Down to | leave a larger balance for distribution at the close of the | - 








1855 it had remained at 49f 50c per 100 kilos (2 ewt); it was | year’s operations. This intention was announced in the | 
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then increased to 54f; reduced in 1860 to 30f; raised to 42fin | meeting held in March last, when, in consequence of the. ee : 
| 1862, to 54f 60c in 1871, to 63f in 1872, and to 65f 52c | unfavourable results of the second half of 1876, the supple- ties Be 
||in 1874. The fluctuations in price have been as wide; | mentary dividend was only 2f 96c. The fall from 5 per cent. | ii ehe 
| the “good No. 4” being taken as the initial type, | in the first half, to little more than 1 per cent. in the second, | Vt aa 
|| the price in bond rose from 64f per 100 kilos in 1842, to | provoked unfavourable comparisons, which will be avoided by _ \ 4 canes 
| 76£ 50c in 1850, fell to 60f 90c in 1853, rose to 84f 50c in 1857, | a more equal division of the profits between the two halves of ‘ie ot 
| | fell to 56f 40c in 1863, increased to 69f 90c in 1872, and then | the year. | ‘Tees 
| fell to 52f 75c in 1876, which was the lowest average rate TheFrench Treasury, at the solicitation cf many bankers and | Se 
| registered since 1842. The increase of duty during the war | Chambers of Commerce, has decided on creating bill stamps for fare 
i has been in a great measure compensated by the fall in the | sums of from 10,000f to 20,000f. At the rate of 1} per thou- | af? 
| price of the article, for while from 1869 to 1876 there was an | sand, the stamp for from 10,000f to 11,0008 will cost 16f 50c, - 
| augmentation of 23f 50c in the duty, the price of duty paid | increasing lf 50c per 1,000f up to 30f for a bill of from 19,000T | + 
'| sugar only rose from 107f per 100 kilos to 1i8f 27c. The rise | to 20,000f. The Government had until now refused to issue bul 
has, nevertheless, sufficed to completely check the development | adhesive stamps for a larger sum than 10,000f, from a fear that | bye atd 
of the consumption, which, as before stated, was the same in the creation of stamps of a greater value would tempt for- | bet as 
the two years 1869 and 1876. geries, and that they might be used as a sort of paper money. | wt - 
| The —— is the value - the ea oe - mean | “ce 
|| exports of gold and silver in the eight months of 1877 an : er a3 
1376 :— GERMANY AND AUSTRIA. bal AS 
Exports. (FROM OUR OWN CORRESPONDENT. | went 
francs. franes. af VIENNA. alte 18. ais 
oo LL 62,150,990 space 65,305,350 The rise of prices on ‘Change continued during the week | aes 
POND. Sevens ccdsvohuntconese 286,537,600 ...... 405,622,400 ° . . , oe Ty : e 
Ctene tenlii o4 ent 29°9 both in Vienna and Berlin. With but a very few exceptions, ee a 
Silver bullion  ..........00000 24,990,000 ...... 41,132,200 . a oe Ss 
GD cnccsnicssvecdebocsts 81,650,800 ...... $2,110,400 they stand even higher than before the outbreak of the crisis. Mee 
| sattedceielnees cite Sooruintive sey have, ol eens yan = of all. The | i ot 
| 454,329,390 ...... 594,170,300 t quotations of the principal effects on bot ourses are the | (hag e. 
| imports. following :— ihe F 
a2 {Te : <. Sear. ‘serri7.\! 
a oe Paper Rete — ..ccccoceseccesccccssecesvasoeces 7 o eve ~— eee “ths. a 6585 sal + a 
! eee. —— NY | sicdatimnensttiitnnivinces 6540... 6635 ... 6735 .. 6815 | oer e 
° 72 92 , ° + th 
Gold bullion ..........0cee00 1,880,080 ...... 1,073,280 DIR pe cincrranmaiticiengran 71°30 wn. 7400 ... 7495 ... 7650 || bars 
| Gaid DOU, nid \aitiy ch cation shite 60,288,600 Li “ae Se aR WD. corer See eee Tee eae ee 
$i ver bullion Be i eo 8,275, OR at ,50 4 ( ~' - STAID .cccccccecccscescessccccsceccosce 4 ose a eee aa am oe ries , 
HN + SRO elihsankacnsoncslosenaote 19,961,200 ...... 26,816,000 | ae “0 Boas. 6KS) 2. 7778 || bp 
ae ~iomrrene Anglo Bam oovssererereneeevsese FO S75... HO ... 1175 de rt 
4 80,349,880 Bete SI, . & ¢ Ne Aen eeeeeeeeeeteeeseeserereseeees _s oe @ ’ eee ie eee oxen iF es 
If the imports to the end of the seventh month are deducted, | {emberg-Caernoviie iallway.c. W238. wt25 ww". 1BeON is ae 
| those for the eighth month appear as follows :—Gold bullion, a ian ot Sabute Railway ...... 20035 ... 24600 ... 2650 ... 25600, | 1 Pe 
| 7,177,3908; gold coin, 8,336, 5 seer pelom, 1.960,0000; | ee ee ee PR CR SP. WN | i" & 
|| Silver coin, 6,848,600f. The returns are, however, by no means , Bertin aaa ere ereeeenennnn wore -- 10770 .. 11470... 13700 | tee 
trustworthy, as I remarked in giving those for the previous | ieee eee ee eee daemeie S s ey ee Hees 
| ' month; thus the imports of gold coin from England alone, in * Quotation of September 15. ihe 
|| August, calculated in the same manner, give 11,788,000f,| Transactions in Vienna have been carried on to an extent i 4 
while those from all countries are set down as 8,366,000f only. | never observed since the crisis. The improvement of the | eee 
| There is an evident error in the account of imports from | Vienna Bourse is founded on the excellent harvest (which atte 
‘| Italy, which were stated to have consisted of 89,240 hecto- | reports from the different provinces confirm), and on the Saree ; 
‘| grammes in weight in the seven months, while they appear as | growing belief that Austria will not be drawn into the iy: 
| 58,680 only for the eight months, The values are only given | present war, now that it has taken so decided a tura gt ed 
|| im the totals, but they may be easily calculated, the official |in favour of the Turks. Moreover, the discounts of aes a 
| customs price of gold coin being 320f per he« togramme. the Austrian National Bank have increased almost with- oe 
I The subject of the treaties of commerce was more than once | out interruption since the end of June. They are now ae 
‘touched on in the addresses to Marshal MacMahon during | about 20 millions (2,000,000/) higher than they were at the Res 
| his last tour. Instead of the lamentations heard from the | time. This increase must for the most part be ascribed | i 
i See _<eeeeeeeniaieeeeieeeeeentenseeeererinneisreeasestes seiner en Saar e - ee 
oe ate 
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| to the business resulting from the abundant harvest, and to 
| the important trade carried on with the belligerent nations, 
The Austrian cloth manufacturers in particular have sold 


quantities of cloth to the Turks. We may, however, suppose 








| that this special improvement of business will be followed by a _ 
| general one, for public confidence has returned with the belief | 
of the cannons, however, was nevera very profound one for 


that the war will not last much longer, and will not take any 
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Some time ago Vienna was startled by the news that some 
of the officials of the arsenal had betrayed the secret of the 
new Austrian “steel-bronze” cannons (Uchatius) to the 
Prussians and the Italians. The traitors now stand before a 
court of justice, and the foreign Governments have recalled 
the diplomatic agents implicated in the treachery. The secret 


new alarming turn. This fact is confirmed by the “ Coulisse,” | experts. The Adtnische Zeitung has just published the details 
or minor speculators, who for four years have despaired | of it. The so-called steel-bronze is nothing but very hard 


of business, and who now proceed with great courage, having 
during the last four weeks gained important profits. 


The rise of the German Reichsbank’s rate of discount to 
|| 5 per cent., has nothing to do with the new improvement of 
| business, and is not in consequence of increased transactions. 
' Tbe reason is that the Bank once more found itself under 
| the 7th September showed a sudden reduction of the stock 
-of coin and bullion, amounting to 22,466,000 marks (about 
| 1,123,000). If this decrease had been accompanied by a 
proportionate increase of the circulation of notes, or the 
/amount of discounts, no fears need kave arisen. But 
| discounts had increased but by 3 million marks (150,000! 
| sterling), and the eireulation of notes had, on the con- 
| trary, been reduced by 15,080,000 marks (754,000 sterling). 
| This movement could only be owing to a sudden run on the 
| Bank’s gold and bullion. The directors had tried to ward off 
| danger by throwing London bills on the Berlin market, by 
| which means they hoped to press upon the rate of foreign 
| exchange; but this had no lasting effect, and an advance in 
, the rate of discount had to be resorted to. The Bank of 
| England’s action in raising its rate of discount to 3 per cent. 
had had an unfavourable influence. The greatest run for the 
Imperial Bank’s gold seems to have been caused by Russia, 
the Russian Government having exchanged enorwons quanti- 
ties of new rouble notes in Berlin for gold. Not only 
do the Russian Government, but Russian men of busi- 
ness also, apply to the German money market. First 
of all there is the syndicate, who have to carry 
out the operations of the so-called ‘“ Oriental Loan,” 
and who hope to dispose of the important part of the loan 
still in their hands in Holland and Germany. Then the 
Russian debtors of German export merchants have allowed 
the latter, on account of the present quotation of gold, to put 
off their payments fora time. To gurantee future payment 
they have sent Russianeffects asa security. Besides, Russian 
merchants are sending large amounts of Russian effects as 
securities for the loans they are trying to obtain. Russian ex- 
port merchants, on the other hand, demand the immediate pay- 
ment of their goods. In consequence of all this the demands 
upon the German Reichsbank are enormous. Asa large 
amount of silver thalers are still in circulation, whilst the 
Government withdraws and disposes of but about 7 million 
thalers a month, for which amount gold is acquired, the 
Bank can hardly help raising the rate of discount as a means 
of stopping the run for gold. This does not hinder the 
Berlin Bourse from throwing itself into speculations with 
almost more vigour than the Vienna Bourse, although in 
Berlin there are not the same solid reasons for a “ hausse.” 
The shares of banks and mines are quoted at an extra- 
ordinary height. Instances of shares of mines having 
risen 5 per cent. in one day are not rare. A_ token 
of the new era that has commenced is that eccentric 
speculation has again appeared. It is said that in Berlin a 
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' million marks capital (50,000/ sterling). Such banks retain a 
| very evil reputation in the memory of those who entrusted 
capital to them before the crisis. As a contrast, we must 
mention that one of the most solid banking houses of Frank- 
fort, De Neuveville, Merteus, and Co., has suspended pay- 


ment. The cause of the failure was the bankruptcy of a 





few oo ago, and had only been saved from bankruptcy by 
the help of friends and relations. The bank's business had 
consisted alinost exclusively of solid discounts; it 1s therefore 


and some arrangement will most likely be made to preserve 
this otherwise respectable firm. 


The Protectionists—or rather the cotton 
have held assemblies at short intervals, 
and in Vienna, for organising a last effort to influence the 
treaty between Austria and Germany. Nothing but private 
interests are the motives of the whole agitation. ‘ 

A tariff for single words was introduced into the German 
telegraph system, and has been in force since March, 1876, At 
present a report has been published stating that the average 
length of telegrams has decreased from is-3 to 142 werus, 
equal to 225 per cent. The offices can therefore do more work 


rinters—of Austria 
oth at Reichenberg 
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in the same proportion. The public has had the advantage op, ‘ 
of a reduction, although nominally the price had been raised, fe saga oeinan 
each telegram costing now an average price of about 10d | Rest 


instead of ls. 








bronze, 


the necessity of protecting its stock of gold. The return of | 


| 
| 
| new broker's bank (makler-bank) is to be founded with one | Seven-day and othor 


expected that the liabilities will not much exceed the assets, | 


| exhibit— 


obtained by a process which is the combination of 
three different systems. The first system is the American, 
Rodman’s, viz., the hollow cast, effected by cold water in the 


centre; (this system has been abandoned). The second in Vhit- 
_ worth’s system of using a heavy press while casting steel blocks, 


to make the steel harder. The third system is an addition of 
phosphor. This combination has been adopted by General 
Uchatius, and has succeeded in producing much harder metal 
than had ever been nsed for cannons before. It is said that 
some of the new Uchatius cannons have borne four thousand 
discharges, whilst Krupp’s steel cannons are only capable of 
one thousand. The German military administration has made 
trials at Spandau, which, however, did not succeed as well as 
the Austrian are said to have done, so that the German 
Government does not feel inclined to give up its system of 
steel cannon. On the contrary, they believe that after a time 
the Austrians will have to take up steel cannon also. 


A new safety cannon, that shoots an anchor from ships in 
distress has been tried at Bremer-haven. From a cannon 
with a diameter of 8 centimeters (5 inches), an anchor 
weighing 17lbs, was shot along with a double rope, 2,400 
feet in length, and weighing about 32 lbs, to a distance of 
300 yards, by means of which a stronger rope was pulled on 
to the ship, with which ship and men could be drawn to the 
shore. 

During the first week cf September the new money coined 
in German mints amounted to 2,693,080 marks (135,000/), the 
total of gold coined to 1,517,311,860 marks (75,866,000/). 


Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An AocounT pursuant to the Act 7th and 8th Victoria, cap, 32, for 
the week ending on Wednesday, the 19th day of September, 1877. 


ISSUE DEPARTMEN?. 


£38,683,045 | Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 23,683,045 
Silver bullion ......... a 


38,653,045 








Notes iseued........00. 





38,683,045 

BANKING DEPARTMENT. 

Proprietors’ capital... £14,553,000 | Governmentsecurities £14,121,093 
NUE: Lnticphandinncionsanns 8,705,719 } Other securities ...... 19,684,015 
Public deposits, 11,149,770 
cluding Exchequer, 749,634 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 
Other deposits ......... 


ObOBiicd<dvidcocvcccccces 


Gold and silver coin... 


4,879,243 
22. 294.951 


UNS Gittins \ SARI 
45,704,512 


F. MAY, Chief Cashier. 


45,704,512 | 
Dated Sept. 20, 1877. 
1HE OLD FORM. 
The above Bank accounts would, if made out in the old 


railway speculator in Wurtemberg, who had obtained large | form, present the following results :— 
loans from the Frankfort house. The firm had been in danger a | 


LiAsiLiTEs, £ Assets. £ 
Circulation (including Securities .........+++ .. 84,252,108 
bank post bills) ... 27,874,874 | Coin and bullion ...... 24,432,679 
Public deposits ..... . 4,879,243 
Private deposits ..... . 22,224,951 
54,979,068 58,684,787 


The balance of Assets above Liabilities being 3,705,719/, as stated in 
the above account under the head Rxst. 
FRIDAY NIGHT. 


The preceding accornts compared with those of last week 


Increase. Decrease. 
£ £ 
| Circulation (excluding Bank Post Bills) oti! (emenbie 15 SIRES 
} Public deposits PRE R RL ERR RRR RR TERT ee 369,324 eeeeereee ee 
Other denosits Tee SOOTHER eR eee e eee Cee Fee oe eeerereee orn ars 
iti Steere eee eeeeeee ere eeeeereee 
Other secur ie et a oe ne adcat! EOD 
Bullion eee ee eeeeee SCRE eee eee ee eee eteeeete - ese =£©6 eaereee * 52,672 
SOS KEE RRR RRR RRR ERR REE Eee 12,627 J eeeee ee 
Reserve SPORT ETHER E EERE RSE E EEE EEE EEE EES 120,825 eeeeeee a ee 





| 





——ee 














Sept. 22, 1877. | 


The following is the official return of the cheques and bilis 





cleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week ending 








Sept. 19, Sept. 12, Sept. 20, 

| 1877. 1877. 1876. 
Tharsday............ £26,877,000 ...... £11,825,000  ...... £25,064,006 
| Friday .............. 15,879,000 ...... 12,939,000 ...... 14,641,000 
| Saturday ..cesseeoe 16,832,000 10. 15,160,000 ...... 14,171,000 
| Monday .......000. 13,175,000 ...... 13,083,000 ...... 14,470,000 
Tuesday ...rcoccoee 13,244,000 ...... 13,205,000 ...... 13,835,000 
Wednesday......... 13,676,000 ...... 11,656,000 ...... 10,248,000 
Total ......... 99,583,000 ...... 77,868,000 ...... 92,429,000 


GEORGE DERBYSHIRE, Chiof Inspector. 
Bankers’ Clearing-house, Sept. 20, 1877. 


The following shows the amount of the Circulation, Bullion 


_in both departments, Banking Deposits, Banking Securities, 


| 


| 
| 


| 
| 
| 


| 
| 
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Reserve, and Rate of Discount, for three months ending 























19th September, 1877 :— 
Circula- | | 
| _ tion, Coin and | Securities Rate of 
Date. soseene | Bullion. | Deposits. ro Banking Reserve. | Discount 
Bills. | | partmnot 
} a 
Bh ta By Pe £ % 
Tune 13 sseereeree 27,729,660, 25,761,456, 29,052,732 33,878,451 13,031,796 3 


20 sessesserene| 27,406,290) 26,615,824 30,022,323 33,659,629 14,209,534 
27 sssecerssers) 27,904,045 26,826,398 29,718,208 33,724,909 13932353 — 
July 4 serene +) 28,774,340 26,949,340, 30,622,375 95,413,522 13,174,000 — 
LL sesesessesee| 28,767,460, 27,679,257) 30,132,647 35,378,753, 13,911,797, 24 
18 seeeeneeeres, 28,598,000, 27,629,692 29,933,679, 34,138,639, 14,031,602 a 
25° seesssseseee! 28,460,275) 27,029,505, 28,563,914 33,168,094 13,569.230  — 
Aug. 1 seesssseres| 28,753,360, 26,741,531 28,449,475 33,696,397 12,983,171 — 
5 sosesssenne] 28,898,755) 26,071,558 26,917,179| 33,018,373) 12,172,803} — 
15 ssessesesees! 28,546,860 25,606,377) 27,066,469) 33,262,367, 12,080,017, — 
22 sssessseneee) 28 203,210 25,323,159, 27,066,838) 33,196,693, 12,119,919 — 
29 sesseeseeres 27,900,545, 25,020,219 27,316,364) 83,430,123, 112.128.6743 
Sept, 5 sesseveeves| 98,159,635. 24,882,148. 27,031,433 93,975,889 11,722513 
12 sorsesseeese| 27,706770 24.495,351 27,240,361 34,082,128 11,778,581 — 
10 -secseeseee’ 27.533.275 24.432.679 27.104.194 33,905.108 11.899.408 — 





Subjoined is our usual table, affording a comparative view 


of the Bank returns, the Bank rate of discount, the price of 


Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, 
ORT Se pele i, VE 


seamen $$$ $$ —E 


' | | 
itll eee nadil Sept.18, | Sept. 23, Sept. 22, | Sept. 20, 


























Sept. 19, 

withthe present week.| 1867. 1874 1875. | 1876. 1877. 
Circulation, excluding £ | £ | & | & | £ 

bank post bills ......| 23,706425 | 26,023,995 | 27,769,215 | 27,773,460 | 27,533.275 
Public deposits ........./ 7,974,897 | 5,720,576 | 5,068,993 o501.28 | 4,879,243 
Other deposits .s.+..., 19,165,910 | 14,386,025 | 22,547,144 23,294,981 | 22,224,951 
Government securities, 12,895,272 13,533,639 | 13,555,140 | 15,229,155 | 14,121,093 
Other securities.........| 17,216,282 | 17,007,036 | 17,904,937 | 18,015,035 | 19,834,015 
Reserve of notes &coin’ 15,792,022 | 12,291,969 14,783,808 | 22,244,069 | 11,899,404 
Coin and bullion ....... 24,498,147 | 23,315,964 | 27,548,023 | 35,017,529 | 24,433,679 
Bank rate ofdiscount, 2% | 3% | 2% 2 % 3% 
Price of Consols ....... 9s; | 02 | oF | 963 oy 
Average priceofwheat 61s 34 | 463 Sd | 483 7d | 463112 | 59s Od 
ExchangeonParia(sht) 25 20 25 2615 25 26.17% 27) 25 22) 323 25 123 173 
— Amsterdam ditto. 11 18} 19311 17} 18$ 120k 14) 121% 2) 122 2} 
— Hamburg (3 mths) 13 10} 102 2073 2066 2087 2072 


Clearing-house return 57,996,000 102,122,000 86,835,000 92,429,000 | 99,583.000_ 





The amount of the “other” deposits, compared with 
the “other” securities, showed in 1867, an excess of 
1,949,6487; in 1874, an excess of 1,378,939/; in 1875, an 
excess of 4,652,157/; in 1876, an excess of 12,269,896/. 
In 1877, there is an excess of 2,540,9361. 


In 1867, there was still a very decided scarcity of bitls in 
the money market. The harvest had been secured, but was 
late and unsatisfactory. 

Ia 1874, long bills were in little request, an advance in the 
value of money being expected during the autumn. An issue 
of Turkish bonds met with some success, being based on an 
arrangement for giving nominal control over the finances of 
Turkey by the Imperial Ottoman Bank. 

In 1875, money was in very little demand here, but the 
rate of discount in Berlin bad already risen to 4} per cent., 
and the German coinage seemed likely to take gold from hence. 
Some of that metal had already gone to Holland in connection 
= the Dutch coinage, and the return to a gold standard 

ere. 

In 1876, the money market remained very qaiet. There 
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was a spring upward in the speculative stock markets upon a 
suspension of tha Tarco-Servian hostilities and repor:s of 
peace negotiations. 

The account of the Bank of France for the week ending 
September 20 shows the following changes :— | 





Sept. 20. Sept. 13. increase, Decrease. | 
ASSETs, £ £ £ £ i 
CASM....0...e-cse-seeersessescerenees 83.399,0900 .. 88,440,000 wee . see 41,00) 
Private securities ........0000008 20,423,000 ... 20,162.000 oe 261100 1. oe i 
Treasury DOnds......cccecesses 12,431,000 see 12,431,000 see see one eee 
LIABILITIES. 

ee ee punehineed essoveeeee 97,204,000 we 97,122,000 wee 18700 tee 


Government deposits ......... 


; 7,293,000 ... 
Private deposits .......... secee 


7,010,000 eee 
19,159,000 see 


The following are the principal items in the accounts of tn® | 
undermentioned continental Banks for the latest week pub-| 


lished compared with the previous statement :— 
IMPERIAL BANK OF GERMANY. 


233,0.0 ree wes 
19,021,900 ’ eee 133,000 


Sept. 15. Sept. 7. Increase. Decrease, | 
ASSETS. £ & £ 
Coin and bullion w.sccoccocseee 24474000 ... 24,511,000 . eee «=. 37 00 
Discounts and advances..... « i,986,000 ,., 1,990,000 ... 
LI ABILITIEG, 
Notes in circulation ........ eve $33,821,000 ... 33,620,000 ... 20,000 ... oa 


Deposits, xe, 800,000. 4 10,000 


6,793,000 a 


201,000... 
6,753,000 se 
AUSTRIAN NATIONAL BANR. 

Sept. 12. Sept. 5, 
£ 


Current ACCOUNES....06....00.0s000 $3,000  . eee 


Increase. Decrease. 
ASsRETr. z z 
Coin and bullion .....ccccccceses 


Discounts and advances ...... 


| 
. | 
CMO an? eT 
| 


13,682,000 ses 
14,60 1,000 eee 


13,662,000 ... 


14,267,000 ... 334,000 .. wa. 


LIABILITIES. 
Circulation Cee ree neeeeeeeereeses 28,510,000 a 219,000 eee 320,000 aoe ane 
NETHERLANDS BANK, 
Sept. 17. Sept. lv. lncrease. Decrease. 
ASSETS. y £ £ 
Cates ite dtinnnsh Srcsecccce, 12,900,000 12,345,000 45,000 


Discounts an i advances omen 6,335,000 6,401,000... ese es ' 
LIABILITIES. | 
Notes in circulation....., cesce 16,414,000 ooo 16,417,000 ... «e 3,000 


DOPOGEE vatertncecsiede<evies 817,000 926,000 ei 109,900 


NATIONAL BANK OF BELGIUM. 
Sept. 13. Sept. 6. 
AssRTs. £ £ £ £ 
Coin and bullion ............. 4,024,000 ... 4,265,000 ... son ose 241,000 | 
Discounts and advances...... 11,542,000 11, 463,000 79,000... : 
LIABILITIES. } 
Circwlatios...cocorsech «++ -02-40,,00 
Deposits .0c...ccvrcccecsescees..+e0 


63,000 


Increase. Dec ease. 


13,008,000... 
2,476,000 
NEW YORK ASSOCIATED BANKS. 

Sept. 15. Sep*. 8. Increase. 


12,850,000... 
3,355,000 


158,000 aed 
879,000 


Decrease. 
e 
10,009 
24,000 
250,000 


£ 
8.982, 000 
48,760,000 
8,810,000 
3,116,000 ... 3,! 
41,716,900 2,112,000 


3,992,000... 
43,784,000... 

9,06),600 
12,000 


GED ccndestuntulareay cbeqete 
Loans and discounis.....0...... 
Legal tenders ......ccccccccsceeses 
Civem ation ....cacccrcercescncesese 
WUE GEPOSIED  .....0000 cocecesecee o aes rn ; 

Converting the reichs-marc at ls; the Austrian ftlorin at 2s; the Dute': flevin at | 
1s 8d; and the franc at 25f per 1/. American currency is reduced into English money 
at 4s per dollar. 


4.90 ose 
296,000 


per cent. b:low what they were last week, three months’ bank 


bills being quoted 2? per cent. 


i 

Discount AND Mowry Marxrt.—Rates of discount are } 
Trade bills are not quotably 
i 


| 
| 
i 
i 
altered, however, and it is suggested that French banks are | 
absorbing fine bills here in consequence of the low rates | 
current in Paris. The supply of money on offer at short | 
terms is comparatively abundant, and short loans have been | 
practicable at less than 2 per cent. Money at a month can | 
be lent to the brokers at 2 to 2} per cent., but that rate is. 

Oa Thursday, the 


distinctly lower than bas lately ruled. 
appearance of a somewhat stronger Bok retura than had 
been expected caused discount charges to ease off, and the | 
entire decline in them for the week has occurred since then, | 
but it is thought that gold withdrawals for export muy at any | 
time operate to stiffen the rates in the market. | 


A return of 173,000/ of notes from circulation, less an | 
efflax of 52,000/ in gold, has added 121,000/ to the banking | 
reserve of the Bank of Eagland, as compared with last | 
week’s return. The recorded efflux of gold for export having | 
been 62,000/, it seems that 10,0002 in coin also bas been 
returned from circulation. There is an increase of 369,000, 
in the public deposits for the week; the other deposits are| 
505,000 less. Government securities have diminished 
53,0002, and other securities 224,000/, but how much of the) 
latter diminution is owing to the running off of advances, and | 
how much, if any, to saics of stocks, the return does not | 
specify. 

We are informed that advertisements will be published in 
next week’s Gazettes for Treasury bills to be tendered for early 
in October, the sums advanced to be paid into the Bank of 
England to the Exchequer account oo the 9th of Octuber. | 
The new Treasury bills are intended in the first place to 
replace those that fall due, and which have to ba paid off at 
the end of this quarter and at the beginuing of next quarter. 
The amount of the expiring bills are :-— 





| 
j 








6 months’ bills expiring on the 28th instant......... 
3 months’ bills expiring on the 9th of next month... 
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In addition to this the Chancellor of the Exchequer bas had | fraction which was lost last Saturday; foreign Government 





/ the sums so advanced. The consequence is that his balances 
' have been weakened. He proposes to replace the amount, ora 
|| part of theamountso withdrawn from him, by a loan on Treasury 
:\ bille. He will make this new loan and the loan on the 
oe of the expiring bills the subject of one transaction ; 
‘and be will ask tenders accordingly early in October for 
'/ 2.500,000/ or 3,000,000/, as he believes that period is more 
| convenient to the market than the close of the quarter. 
i 


According to the weekly telegram from New York, the 
' surplus of the Associated Banks above their legal reserve was 
last week 2,360,000. Sales of United States’ Government 
securities are being pressed, we understand, from holders in 
America, in anticipation of a demand for ready money when 
the fall trade, which is considered likely to be an unusually 
full one this year in consequence of the large crop movements, 
shall have attained its height. The feature on ‘Change to- 
| day was a decline of the rouble to 23d. 


The imperial Bank of Germany, it is surmised by our 
| Vienna correspondent this week, has lately been losing gold, 
\, the drain being to Russia, in consequence of the sales on the 

Berlin market of Russian securities. It has been for some 
' time reported that notes were printed in Russia and sold in 
| Germany; and certain merchants trading between the two 
|| countries have agreed upon a moratorium, or delay in 
_ liquidating, in order to allow time to recover exchange value. 

Payments from Russia being delayed, payments to Russia 
| appear to have led to an efilux of gold from Berlin ; but if 
| the gold has not gone to France, about which there is con- 
| siderable uncertainty, it is also alleged that the withdrawals 

Lave been to Roumania, and on Government account. In any 
case, a further advance in the German Bank rate is not quite 
| unlikely. 


_. The India Council this week withdrew their notice of an 
allotment of bills on India, but the cessation, for the time, of 
Government drawings, comes at a moment when the Indian 
_| banks no longer require remittances. The supply of Govern- 
|| ment drafts is stopped, and the demand for them checked. 
| The reason of the check is that export trade in India is much 
| interfered with by the famine traffic, which now monopolises 
a large part of the Indian railway system. Silver remains 
| steady, but, like Government drafts, is in no great demand for 
| India just now. The German Government has, therefore, a 
_ delicate market to deal with, and can no longer bring forward 
| large amounts of silver for sale. A small arrival of gold from 
|| the East has to-day been taken off the market for the German 
| Government. 


|. We subjoin our usual quotations for mercantile paper having 
various periods to run :— 





Bank bills—3 months .........sc0esseeeers 23 per cent. 
_ —— —_ ceeccceccvecresee secs 3 per cent. 
i — G Cee | ssenenssavctnatosense ot r cent. 
Trade dilla=—3  — —aeccocscocsersesecves r Se cent. 
| — SG  » daebeenvseseceseness 33 per cent. 
— GC ——_ wrens: e.0scctbe. con Oo} 4 per cent. 
| The discount quotations current in the chiet continental 
cities are as follows :— 
Bank Rate. Open Market. 
Per Cent. Per Cent. 
SIND cicpsnnsneorcnnunsiedinueoninanenitnion’ 2 . wsepties 13 
TUNEL: ‘aticabiin snnsttaddnassakeastenmnelts OS  nisetecse 4 
IB icc cevsessceniunncccenssnsnstou on 4 
SN Ditintgnmnetidiiisatabeaneiidiinet san vesonenhs 4 
BERTRAND coe cen recteesscccescocesesooes oe 23 
SEUUIIIIED ) Scesneovenccentenane eenscenbecss | ae 2 
WNIT isbdnanvcnrcensatencvonnsconsgoress rr coceveece 43 
a an © -daaiutens 


Private and Joint Stock Banks at notice... 2 per cent. 
Discount houses at call .........s.essessessees + 2 per cent. 
Discount houses at seven days’ notice ...... 2; per cent. 

1 Discount houses at fourteen days’ notice... 2+ per cent. 

_ Tue Srock Marxers.—The markets have this week tended 
to be duli; but rumours of a proposed armistice between 
| Russia and Turkey gave strong support to the speculative 
| stocks on Tuesday, and since then the improvement has not 
, been entirely lost, although the movement of prices 
compared with last week is unfavourable, with the pro- 
minent exception of Turkish stocks. The English funds 
have varied very slightly, having recovered on Tuesday the 
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to advance, since the beginning of the financial year, a large | securities fell and recovered in the same way, but with large 
sum on account of loans for public works, and as yet he has | variations; Turkish stocks, however, have continued to) 
not borrowed, as Parliament authorised him to do, to replace | advance this week upon the successful resistance offered at 


Plevna to the desperate attacks of the Russian troops. The 
decline in Egyptian is a feature by itself, and was perhaps | 
increased by the general depression of the Paris Bourse on 
Wednesday. English railways, though varying in the same 
manner as speculative foreign stocks, suffered a greater degree 
of depression, and recovered with less buoyancy, the dull 
weather having the more depressing effect upon the market 
because the traffic returns published for last week were dis- 
appointing. American railroad securities, on the whole, main- 
tain the prices to which they have been taken by speculative 
operations, but the probability remains that, should the money 
market become dear in American cities, it will be difficult to 
hold them. 


Eneuish Government Securities.—Consols remain very 
steady, the present state of politics not being of a nature to | 
cause any large speculations. It is found, too, that the low 
value of money during past years has been accompanied by 
an increase in the number of investors in the funds, The 
effect of spreading the holdings of a stock is invariably to tend 
to consolidate its market value. Exchequer bills have declined 


to nearly par, 
oe CONSOLS. 


Money. Account, Oct. 3. Exchequer Bills, 
Lowest. Highest. Lowest. Highest. & June, 
Saturday coccccserccsccceeees 955 we RD . ccssee OER cco BBE. coccee 7s to 128 pm 
Monday  ...cccccocccccoreesssee 95 ot DOR cteees 9. B55  ceovee 6s to lls pm, 
TROY. .s0csesccccsccccecssvees 95 ‘ apecte BEE. ctenss 5s to 108 pm. 
Wednesday 95+ 952 ...000 95 NE since 2s to 7s pm. 
Thursday Seereereeteeneeresese 94h oo 9D § eeeeee soe DOG cvveee par to pm. 
PUBBNY wnvetbisesicdetess stcces ene DEG ce DEE coerce — ae ee par to 6s pm. 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 


last Friday. this day. Dee 
Closing Prives lesing rrices or 
Console LOr MONCY....csesrserrerecsserersesssees 95} § coerenees oR + & 
DiRt0 Oct. 8 rcc.ccocc.ccccccccccescoceccesvosooeses SS are OH t +x 
Reduced 3 % TOteTIrErerrr titi 945 2 eeecee ues |. ers 
WW BW ccoccccccsosccccccccorsccorcooscocccooesoocss 942 2 one SORE vem ax 
Exchequer bills, June 2 to 2} % cesecoreoreeres Ss 136 PM .cocccree par 6s pm — 6s 
Bank Stock (last dividend 6 %W D cecccccescccce shut Or secre shut ese coe 
India 6 %, red. at par, July 5, 1880 ......008 1052 GB —cecececee 1053 GE... «ss 
Do 4 %, red. at par, Oct., 1888 — .......000 SOGR F ..,. openness 1033 Baas eee 
Metropol, Board of Works 3¢ % Consols... 102 § conned, GL > nee -000 


CotonisL Government Securities.—Great buoyancy con- 
tinues to prevail here. The principal changes have been as 
follows :—Canadian 4 per Cent. Loans rose }; Ceylon 6 per 
Cents. 1882-83, 2; New Brunswick,1; New Zealand 5-30, }; 
Queensland 4 per Cents., }; and Victoria 6 per Cents. 
1883, 4. . 


Forriay Srocks.—Russian reverses depressed this market 
on Saturday and Monday, but it was only Russian stocks 
themselves which fell materially, and on Tuesday there was a 
general advance, on rumours of an armistice aud intervention. 
On Wednesday prices ceased to be chiefly influenced from the 
side of Germany, where optimism prevails, and took its tone 
from Paris, which market has become dull and uneasy. 
French, Italian, and Egyptian then began to fali. On 
Thursday the downward movement continued, in consequence 
of the MacMahon manifesto, and Egyptian were flat, partly on 
special grounds and partly in sympathy with the general 
weakness of the Paris Bourse, upon fears lest the Marshal 
might alarm and arouse France by his implied threat to dis- 
regard the votes of the Chamber of Deputies. Turkish have 
advanced very steadily, the unequivocal defeats which the 
Russian military operations before Plevna have suffered being 
considered to show that the Turks still retain a strength 
which may further develop itself in improved home Govern- 
ment. The steadiness of the Austrian bourse is closely con- 
nected with the strong show of resistance made by the Turks, 
_ intervention in deference to Magyar sympathies being the less 
‘likely from the side of Austria. In our “Notices and 
Reports” will be found the announcement of the completion 

of the arrangement of the Tribute Loans, in so far as relates 
to full payment of coupons and drawn bonds in arrear out of 
the money lying at the Bank of England. 


A Reuter’s telegram from Egypt, received here on Wed- 
day, caused a fall, more especially in the Unified stock, which 
has since been increased. The necessity of providing for a 
sum of 44 millions, which had not been previously acknow- 
ledged in the floating debt of Egypt, will, it is feared, in 
some way lead toa further creation of stock. There was some 
recovery to-day on the closing of speculative accounts, but the 
fall is still 2 per cent. The following return shows that 
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partial, and was repressed by the unfavourable traffic returns 


To-day there was little change, and, on 


balance, the decline is about 2 per cent. in North Britisb, the 





. hanges for the week :— 
other speculative stocks being fractionally down in most cases, pees Closing Prices Closing Prices Inc, || rig; 
and Caledonian, and Chatham being instances of an upward Antwerp and Rotterdam ot to at ae he ee ve ae aa 
movement, which is, however, exceptional. Bahia and San FramciscOsescsssswseresene 212 $  — woveee 2OELE = | a 








clude 1 day more last year than this. 











+ We give the aggregates as published. The Metropolitan and South-Eastern in- 


Forgicn anp Cotontat Raitways.—The following are the 
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oaly 2,171,240/ has been paid off by the Commissioners since The North British Railway directors’ report for the past fee $ 
sa oe gota tn Weft o half-year contains a tabulated statement showing the position 5 Meee! 
e Council of Foreign olders have received the following | of the company in each of the six sa BAe 
return, dated Cairo, Sth September, 1877, of the various amortizations 1877, thus :<= y half-years to Sist July, 6 Seer 
effected by the Special Treasury of the Public Debt of Egypt, from the ; : : SEES 
Decree of 18th November to present date :— me eee 
RECAPITULATION. Dividend to sea ht 
Nominal Nominal Shareholders, i paig > 
Cipical on the Capital Redeemed Gross after deducting | 7 4! 
of the Since the Capital Gross Working Net Interest, i 1 ese 
Decree Decree Remaining Revenue. Expenses. Revenue, Rents, &. ae 
18th Nov., 1876. 18th Nov., 1876. Unredeemed. Half-year ending— £ £ 2 i oe 
£ 2 2 Sist January, 1875 ... 1,040,088 ... 573,189 ... 476.943 ... 230,008 | 3a 
Unified Debt......... ertbeecmnes 000,000 ...... 1,620,500 ...... 57,379,500 3ist July 1875 ... 1,068,965 ... 656,258 ... 512,707 ... 331,086 i ’ a 
Privileged Debt .........cssesss 17,000,000 ...... 18,000 ...... 16,982,000 31st January, 1876 ... 1,125,108 ... 588,413 ... 536605 ... 355.168 fay 
ee 1,896,400 ...... 248,700 ...... 1,652,700 Sist July, 1876... 1,064,984 ... 564,309 ... 500,675 ... 337,955 wit: 
SERA, <b, anmnovtennadvecenpsene 1,401,060 ...... 185,140 ...... 1,265, Sist January, 1877 ... 1,164,142 ... 617,967 ... 546,174 ... 350,247 $F 
gpl og SA 1,157,600 ...... 153,900 ...... 1,003,700 Sist July, © 1877... 1,101,134 ... 697,938 ... 503,196 ... 337,562 ESE? 
The result of the half-year’s working is disappointing; the receipts | | tree: 
ee na seeatiee 90,456/000 cssece SAVLSOT “0. 78.233.320 | show only a very small increase, mainly owing to the prolonged lock- | et 
N.B.— he amortizations which remain to be effected during 1877, | out of the Fife and Clackmannan miners, which largely affected the am 
aro £ - passenger as well as the goods and mineral traffic in those districts. | ae 
Privileged Debt, 15th Oct., 1877 18,000 effective at par 13,000 nominal. The charges on the new capital specially referred to in the laet half- | (hear 
Loan of 1864 lst — — 20181 — at 80% 252300 — yearly report, the writing off of 11,897/ carried forward in the past half- | YC SoS, 
Total a year on account of renewal of permanent way, and the absence of the | aot * 
DoT’: “iP GIST BR abe caaine seesseasnneeesenesnens seeeeecees 270,300 nomina! exceptional credits brought into the net revenue of the corresponding ; a 
The Public Debt nse Wihawits half-year, account for the diminished dividend. ae 
Cairo, 8th September, 1877. E. Barisc. The following shows the principal changes for the week ee 
| Delay in the renovation of exhausted coupon-sheets is the | in the quotations of ordinary stocks, comparing the latest — EH ee 
‘subject of chronic complaint from bondholders, and a case of | unoflicial prices :— . 58 oe 
. : . ° i > aN 
_unugual protraction of the period during which the talons are ‘nate fas mee ae II vee 
retained is now before us. Agents for foreign loans are no Caledonian awnsssnemsnssrneenenmnennene 125 $  venene 12h + § (ee 
doubt to some extent anxious, for the sake of their own enable oe, Sie. ee Se eee | sa 4 f 
standing, to prevent inconvenience to bondholders, bnt it may | _ Ditto T13q 1A seeseseee msgs —- 3 73. 
° ° ° Great Western..... GSE OE XA rcorevvee 99 $ + 3 | or. ee 
be pointed out that, not only is such delay irksome, but the | Lancashire and Yorkshire seine is temas MRI, a . ers 
marketability of bonds is affected by it. eG eetintccia Mae vena Mee. | es 
The following are the changes for the week, taking the London, Chatham, and Dover. cone saline 204 i coiees 2) ‘ + } + : 
. - STSNCE sesseee eeeeeeee 4 wecteeees + F i 7% © % 
latest uaofficial quotations amps London and North-Westert: .se.sscssssereseee 145 4 cccsenees 144§ 7] —- ¢ f hates. 
Closing Prices Closing Prices _ Inc. London and South-W estern...........00000 soos 127 8 ccecceces 137 8 + + 7 = 
last Friday. this day. or Dee, Manchester, Sheffield, and Lincolnshire ... 76} 2 coccseeese 754 OF - & a} as 
| Argoatine 6 %, 1868 Pre 66% 7 eee deeee 67 x + Ditto Deferred SCORSESE TEST OES EEE SERS OHO eeee . 41 23 Oeensee . 40 1s = 1 ‘; } ; = 
Ditto 6% Public Works, 1871.....0..0000000 564 7 scovoesse 57 8 + 4 Metropolitan seecee Seeeneenescesesersceerens . eco ses ; [ - 

Austrian 5% Silver Rentes (lessincometax) 57 9 sseseeree 56 8 —t Metropolitan District .. seve ’ —- 3} Te 

Brasilian 6 %q WOOB.cccccocsccccccccsterccccccccecee OB 4 ccocense «ORG ace 0 Ditto ditto Preference ..........+ —_ 2 oa ii tc ve 
DUR 6D, BAER, cscisccecrccesd:Sticnoretyntinee’ OB 8 aie lan os Midland......-0 saicdbtcusdadowatiaacsaidadstentiesth Ot wen ME = 4 i. ag =o 
DU00, BOT bvachnsalesescsistivinoccence en ae . 93 4 a — "ee North British ccccscsosesesseesees naamngee Se . end, GO. - Daas 

Bolivian 6 %, BOTS ncocescecccsccccceccees: eneereses . 244 54 eovccerse 24 5 = 3 North-Eastern—Comsols ccscoscessescseceseseses 1534 i Obs eeee . 1522 3 = | j ae: ; 

Buenos Ayres 8 % ..870 SET OO eee ee eeneeeeeree 60 2 Seeeereee 60 2 see South Eastern COD CO ee eee ROEE ESC REESE Ee NOOR TR Heer ee 124 6 eeeseeee . 23 5 os 1 j ' . a *? 

187 covccerccccescecce..se0e Aeeeereeneereereseee 60 1 aeereeees 60 1 eee eee Ditto Deferred .......s0rcreseseeseee. eeeeerences 114} + erernecee 1134 } - é | e€ a 

Gest Rien REM cesta nceeigiene 9. dara Bee | one | ‘The quotations for the leading debenture srocas compare || Hock 

Danubltan Principalities 7 %, 1864 60 5 eeeneeree 53 63 —_ 2 ; i t week — } ey vm ‘ 

| IEEE Lecmtetenennciatiiiias G00 °°" ccciiee ORB. = sore as follows with ias Chitin eas” Calais tee | cul 

Egyptian 7 %, 1866 (Viceroy’s Loan) ...... 66 8 ecvcseese 65 7 -1 sony Pham this cee pf Don i ba PUT 
Ditto 7 %, 1870 (Khedive Loan) .....00 435 43 — ceersneee 415 24 — 2 Grect Renters & 6% 135 7 ye 1257. ‘ a 
Ditto Unified Debt Stock ....06.....ss0e-e+0s . 873 coves BEE = 2 ee ee a rimerrvercosere: Ae Sf. er Ee wee i puke 

ee Es coer SES. sonore ae. ee Great Western 6 % Deb, ss... aug Rom | Se gate 

Seat ae 7 % eeeteceeereecesecereersescessesetees 1053 2 eeereseee 108 ; = dee London and North-Western 4 % cance 2007 ine ee : } 

H Foe pea eames eartorsort 64 5 seeeeeres 65 8 London and Brighton at % shite ree - 114 16 Delasallidnt 114 18 é . > 
Dine 6 4 %» BF rececccecnececcteccccccccccces 94 } eens cee 94 ; eee ees London, Chat., & Dover Arbitration 4 % lil 13 ae lll 13 eee 3 ; : 
Ditto, a ee ee aed > Metropolitan District 6% sss... wveseonece VHD 51 seorserne 1602 + 1 biter? 

Itaitan 5 %, 1861 (less income tax) . Bane HE + FZ The traffic receipts on seventeen railways of the United AS tee 

5 % State Domain .co.sseve.ss ee cocsce 100 Z — cee ane ; ; ; ; ort ; i ; : i Pe is 
Ditto6 % Tobacco Bonds. ee eR Kingdom, of which a list is subjoined (including the principal | 

Japanese 9%, 1870 ssccororssesesererere qomenns 110 2 +1 railways), amounted for the week ending September 16 to | a 

No en EE meee EE im | (1,118,8474, being a decrease of 5,637/ on the corresponding | : 

nee. gt saeverecceeecneseseverecoevese Se eeeeeeees 143 2 = \, week last year. The principal decreases are the London zat 
Ditto Consolidated 6%, 1878s, 12418 ceomeee 198] i and North-Western 4,398/; and the Great Northern 2,858/, | fe Aut 

eee ee ane» oe ° cage - > Ses The Caledonian shows an increase of 2,405/, ae 
Ditto 6 %, 1862 seccecrseeeesne Th Ob eee 788 RAILWAY TRAFFIO RETURNS. “t 
Ditto 5 %, 1870 Cee et ee eeeee 80; Sette tees 794 30 —_ § —— Receipts aft . . 
Ditto 6 %, 1871 eb ee eeeeseee 762 7% eseccoces 76 i — : Week's Receipts. ~year te date.t ' oq - 
Ditto 5 %, 1872 eeeeereceses 73% 9t eeereeree 78 $ e * —— _ * $e : £ 
Ditto 5 %, 1873 Seer OHROOR RR eee a reeeeeeeereeeee 78% ; eeereeeee 73 ‘ - : Inc, or Dec. Inc. or Dee, : 3 3 
md 44%, 1875 eee ns IEOD iy sence ee a : © on ding o ro y 

t An lo- Di 5 . 1864 esossesees OV S&S i 86 #8 . Correspon orresp . 
Ditio's %* Nicolai Kaliwesy Bonds......... 68 70 ccvsessee 68 70 toe vee Amourt, week in '76. Amoant, per. in '76, ae 
Ditto 6 %, Moscow-Jarosiaw ........ svcecee 846 Bh see ane £ £ £ bare os 
s Ditto 6 %. Charkof-Azof Bond8.......0.. 72 4 72 nee ane Great Eastern ........--- 52,366 — 662 .. 603,735 + %405 | ae’ fae 
eet ries iia FE | Great Northern ........ 67,315 — 2858 w 670,511 — 3,016 || ae 
Ditso 6 %, 1870 (Quicksilver Mortgage) O57 see ae Lancashire & Yorkshire 68,602 + 47... 806,125 + 15,195 te 
Ditto 6 % (Lands Mortgage) .0.0-....--+ : 68 a +1 London, Mhat.,& Dover 25,363 -+ 495... 282,563 + 8,593 fh gees 
‘ raeek Sie nett aie tk 56 . a Pog > m London & Nrth.-Western 185,908 an 4,398 oe 2, 108,522 os 2,427 ‘ . ‘9 & 
|: BURRS, IE seecenneniibenser n= wll + ¢ London &South-Western 47,237 + 1,257... 527,082 + 21,698 | ts 
Ditto 6 %, 1862 Seeeeereeeeeee eens reeeeses ceere . Jo 83 10} 7 $ London and Brighton ese 40.340 1,609 eee 472,100 + 22,283 | a st - 
ee ee ee ene See ven 6 f %— | Mam, Shef., & Lincolnsh. 35,918 239 ... 368,893 + 11,238 | eee 
Ditto : 5 18698 eT Tt sede $4 2 9} 10} > ; Metropolitan qeoaeseeeoee 9,491 + 306 eee 108,128 a 2,959F | . a iat 
Ditto 6 %, 1871 CeCe sees eeeeeeeseeneee 383 3 35 9 + 4 Metropolitan District see 4 819 + 204 eee 57,040 al 4,684 4 E * MP 
Ditto 6 %, 1878 sececeseseeeeveees 9% y10 6+ Midland .......cc0.0000. 127,801 — 1,968 ... 1,342,255 + 16,549 | HS 
ee of is 126s fs North-Eastern 131,152 — 995 .. 1,443,525 — 172 ky 

Uruguay 6 %, 1866 .cercecceeverens “ 20% lk 21 2 + 4 i dat deena " 4 4 aC 506t | 3 Wy Ef 

Venezuela, 6%, 1864 ANd 1866 ..,...-++.seceeree 10 12 af “th “North * South-Eastern eeereeresres 44,495 — 747 eee 7 ,D90F 2, yyw r uf 

y ee t 0 e 0 ow ~ ‘ 2 ee 
EnGLiso Rartways.—The announcemen : | *Osledonian .............. 61,666 +4 2,405... 437,825 + 17,294 | bt i 

British dividend last Saturday, at only 2 per cent., cause *Glasgow &Sth.-Westrn. 22414 + 1,037... 161,671 + 5,547 |) 5 Pes 

that stock to fall more than 3 per cent., after a decline on the | *Great Western ......... 145.499 + 206... 1,027,957 + 15,689 | thy he 

previous day. In Great Northern A stock, also, there —_ @ | *North British............ 47,461 — 1,81¢... 335,762 — 14,570 | oe 
further drop. In common with the other e geongmen ets [itaei? - 5,687 ...11,298.284 -+128,292 | ea 
there has since been a recovery, but it as o very * In these cases the aggregate is calculated from the beginning of Avgust : = ™ 

for last week. 
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Closing Prices Closing Prices Inc, 
last Friday. a day or Dec. 
Belgian Eastern Junction sscsscsesseesessseses : : eeeceeces 
Buenos Ayrea—Great SrutherN ..roorseressee LOF 11$ — seereeees 10} 113 
Dateh-Khenish eeeeeneceeceeee 25} 6 eeeceese 6} coe eee 
Lemberg-Czernowitz ecoreorcoosscsnsccens §10n & esovveese 10% 11 + } 
MeZICAN ,,,.c0cccsererrsersonenersenenensves soccccesn = ; ues» tts) «ies 
OUTOMMAN ....00..00cceceeeeenensenceeesnoenee seeeee a seeeeeees 1} 23 —- 
Bambre and Meuse.......se-cececesesevseesersessee 8 9 ana 839 
Ban PAUIO.. cccccenccececceesscenecerseerreceereossones 30 t eeeeereee 30 + + 
South-Austrian ppereeerrrrre trtti i | oreeeee 7 } eeeeeeces 6} i —_ as 
Ditto 3% Ob! gations (Jan. & JULY) coves 9% ~ eeereese 9 t -— = 
Batis Possessions. 
East Indian ....coccecees.ceeeseererscerssenenes pores. AEN D. .| ~ eqneeeice 131 3 
Grand Trunk of Canada ..scscccessessereees om US oa ee habe 
Ditto Third Preference...... eeessece eeeeeeeces 173 } Beeeeeces 17% § - + 
Great Indian Peninsula eeeeeeree eereeeeeeeeeeee eee 124 6 eeeeeeeee 125 7 + 1 
| Great Western Of CAMAGE..ccorccccccsccrsesseces 7 oy & eeeeeeees 6% V% = + 
116 8 recsceses 116 8 ° 


| American Securitins.—The following are the changes for 
the week :-— 


Closing Prices Closing Prices Inc, 
Goveryuent any State STOCKS. last Friday. this day. or Dee, 
Onited Stat«s 1867 (par 103) .........-00+6 eco 107 3 
| Ditto 6 % 10/40 Bonde (par 103)....... wccce 107 $ eeeceecee 

Ditto 6 % Funded Loan (par 103) ....... eo 107} $ 
UIE ice: Sotteenntteennsptarieanneson 104} 5% 
| Massachussets 5 % Sterling Bonds. 1900... oie 
Virginia New Funded (par 103) .......sscseses 624 ccrrccces 63 5 +1 


RarLKoaD SRCURITIRG. 
' Atlantic and Great Western Ist Mortgage 
Trustee's Certificates (par 108) ......... 25 6 
Ditto Second Mortgage Trustee's Certifi- 
CALES (PAT 103) ...rerccees coorenssssssesereseee 11 12 ereeceee - 1112 
Ditto Third Mortgage Trustce’s Certifi- 
Cates (POF 10B) ... cores cocccpscceccececcecee 
Ditto Leased Lines Rental Trust.... ...0.008 ¢ 
Baltimore and Ohio 6 % Bonds, i910....... - 
Erie Shares (par 103)........-.ccccecsereeee cecee 
Ditto 7 % Ist Consolidated Mortgage 
Trastee’s Certificates ............ je ecpipuasie 757 
Tlinois Central Shares (par 103) ........006 e+ €8} 9} 
Illinois and St Lou:s Bridge 7 %, Ist Movt, 94 6 
New York Central 100 dols shares (par 103) 
Pennsyivania 60 dols shares (par 514) ..... 25 $¢ 


“7s ee 


Ditto General Mort. 6% Bonds, 1910 . 
Philadelphia & Reading General Mort., 1874 63 5 


Oiner Marxets.—The following are the changes in the 


most prominent miscellaneous securities :— 
| Closing Prices 





Closing Prices Inc. 








ast Friday. this day. or Dee, 
Agra Bank.........coccscscesssceseersseeseessseesooses 11 & —_caceeeeee lis oak. ane 
Bank Of Egypt .....0....-ssccrcreseeseseeseeseesvores 28 30 ceesceees 268 - 2 
_ London and Kiver Pate. — | ae 29 31 - 1 
London and Westminster .....+.+. stocccoseovece © B63 5 —aevveeres Iv. 4 yes enn 
‘| Anglo-American Telegraph .......cccsccce.ss000 57} } —aeeveeree 57} 8 + 4 
| I is. svthctiniiuianabiadipninnubiehtbiine ies Ptais 1. | heats ( ¥ aor 
1) Western and Brazilian .00.....sccccersceresecccce 4¢ FE —s wvevveree 455 — 3 
|’ B ston City 6 %, 1899 103 5 ase ove 
\ City of Aucklend 6 ®....0... pee” ack Meee 
City of Montreal 5 %......-. coos 102 4 —s_cvecveree 102 4 
| General Credit and Discount..........00:ssesces FS peer } z 
National Discount .....0.00...s:sssseeessesseesenes 92 103 econ OF 103 
Peninsular and Oriental Steam.....co..ooee oe 87D = —caseceee ee 
t Blathwe. Gee) .cccecosvesevseconesssocenscetesasscese 33 3 3h 4 + 


| Banks.—The chief movements of the week have been as 
‘follows:—Bank of South Australia advanced 1; Colonial, 1 ; 
Franco-Egyptian, 1; London and County, 4; London Joint 
Stock, §; and Union of Australia, 1. Anglo-Egyptian declined 
1; Bank of Egypt, 2; and London and River Plate, 1. 

TeLEGRAPHS.—Anglo-American rose 4; Cuba Preference, 
1; and Western and Brazilian A debentures, 1. Reuter’s 
fell }. 

Mines.—British mines underwent no important change. 
In the foreign market, Eberhardt improved 4; Richmond 
Consolidated, }; and Rio Tinto, 3. Cape Copper fell 4 ; and 
{| New Quebrada, }. 

MISscELLANEOUS.—City of Brisbane Loan advanced 1; 
Otago Harbour Loan, 1; Credit Foncier of Mauritius, 1; 

National Discount, }; North British Australasian, 3; South 

Australian Company, 1; Edinburgh Tramways, }; Provin- 
' cial Tramways, +; and Native Guano, 4. On the other hand, 
\ Italian Irrigation fell 1; and Gas Light and Coke, 3. 

Buuiion.—The foliowing is taken from the circular of 
Messrs Pixley and Abell, dated September 20 :— 
| Gold.—Within the last few days there bas been a cessation of the 
export demand recently noticed by us. The Bank of England has pur- 
| chased 44,000/ in bars; 10,000 sovereigns have also been sent in, and 
| 116,000 have been withdrawn. The only arrival of importance has 
| been 137,000/ from Japan and Bombay, per Peninsular and Oriental 
steamer Pekin. The Poonah takes $5,000 sovereigns to Alexandria. 
| Silver—The demand for the East has not been active, large out- 
| standing transactions yet remaining for settlement. The silver ex 
Britannia, from the Pacific, was sold at the price recently current, 
viz., 543d per oz standard. Some sales have subsequently been made 
| for the continent at 5434 re oz, which may be considered this day's 
quotation. About 444,000/ has arrived from Germany. The amounts 
| from the United States are unimportant. The Peninsular and 
Oriental steamer Poonah, leaving Southampton this day, takes 
' 152,500/ to Bombay, and 155,000/ to Calcutta. 
Mexican Dollars.—The market has been very dull and inactive, with 


| 


rather a large supply. A portion of the recent arrivals has been sold at 

53d per oz, and some amount is held for higher prices. The Ville de 
| Brest brought about 140,000/ to St Nazaire ; the Poonah takes 11,000/ 
| to Penang, 15,000/ to Singapore, and 1,000] to Shanghai. 
Exchange on India for banks’ drafts at sixty days’ sight is 1s 813d 
| per rupee. Tenders for 20 lakhs of rupees (instead of the usual 263 
| lakhs) of India Council drafts were received yesterday. The awounts 
| alloted were:—To Calcutta, rs 19,01,245, average rate, ls 8.837d; 
!| to Bombay, rs 50,000, average rate, 1s 8.875d; to Madras, rs 48,755, 
h average rate 1s 8.9761. Applications for bills and telegraphic tranfers, 
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] at ls 832d per ru receive 95 per cent. It is notified that there 


















will be no issue of India Council drafts next week. The latest quotations 
of exchange from the East for banks’ drafts at 6 months’ sight, are, from 


Bombay and Calcutta, Is 93d per rupee, from Hong Kong 3s 114d 
dollar; and from Sbengfia! Se 42a per tacl. r ad per 


Quotations fer Bullion.-Gold—~Ber gold, fine, 77s 9d per oz standard, 
last price; ditto refinable, 77s 10d per oz standard; Spanish doub- 
loons, 74s 6d per oz nominal; South American doubloons, 73s 10d 
per oz; United States geld coin, 76s 5d to 76s 6a per oz; German 
gold coin, 76s 3gd per oz. Silver.—Bar silver, fine, 54$4 per oz: 
ditto containing 5 grains gold, “— per oz; Mexican dollars, 53s per os 
last price. Quicksilver, 7/ 10s; discount, 3 per cent. 

According to the Gazette return this evening the movements 
of the precious metals during the aa aie Septem- 
ber 19, were as follows: Gold — Import, 251,303/; export, 
931,300/. Silver—Import, 634,250/; export, 392,4351. 

There were no gold operations at the Bank to-day. 

The Malwa has arrived from Bombay and Alexandria with 
60,5351 in specie. 

The suspension has been announced of Messrs Mahler and 
Co., silk merchants, of Milk street, E.C., Manchester, Lyons, 
and Zurich, with liabilities estimated at about 100,000/. “It is 
thought the estate will realise about 10s in the pound. 


The following are the pars of exchange and gold points for 
comparison with to-day’s exchanges :— 


francs FrencuH EXcHAanGe. 
25.324 Gold point of 4 per mille—for us, 
25.224 Par of exchange. 
25.12$ Gold point of 4 per mille—against us. 
marks GERMAN EXCHANGE. . 
20.52 Gold point of 5 per mille—for us, 
20.43 Par of exchange. 
20.32 Gold point of 5 per mille—against us. 
~ New York ExcnanGe. 
4.59 Gold point of 5 per mille—for us, 
48067 Par of exchange. 
4.527 Gold point of 8 per mille—against us. 


The present exchanges are :— 
French exchange short £25.16 or 24 per mille—against us. 
German exchange short m20.46 or 1$ per mille—for us, 
New York exchange 
sixty days’ $4.835 “) $ 4.86 or 1s per mille —against us. 
3 per cent. for short... 
Australia...... oo euecee.- ses £102—for us. 


COURSE OF EXCHANGE. 
-——Prices Negotiated on ‘Change———, 
Sept. 18. 21. 














1 
Money. Paper. Money. Paper. 
Amsterdam ....... seipiapeesennennin 3 months 12 4} 1S OF ccere », 124 12 b 
Ditto ......008 coccsscecovvce At Bight 13 3 BD DD asvass 12 2 12 2 
Hamburg........ seseeeeeed MOnths 20 68 30 7B. coors 20 67 2e 72 
CTU 20020. -.c0cccsns0r0 — 20 68 20 73 coves - 20 67 20 72 
Frankfort-on-the-Main — 20 68 20 72 severe 20 67 20 72 
TRIN sccmuicaiocnsinisaieleants — 12 0 12 5 33 ®R 1 
TIIORE corocccceccescocssces encscooeeee _- lz 0 13 Bows + 12 2 12 7% 
Antwerp — 25 35 BED .cerare 25 35 25 40 
Petersourg — 24% TT. ee 3 8 23% 
IPT" csccuunbedeontoqaanbnemimnnen cheques 25 15 26 20 acores 25 123 26 17% 
ED souncneevene 3 Months 25 32} 25 37% 0 25 30 25 35 
Macarllles, &0.. .....evcscsccessssss008 - 25 32h 25 BTR neve - 25 30 25 35 
VC - 27 92% 27 97%... 27 $73 28 2¢ 
MINE scsesriscthinniibassecinnieninass: (ie 4645 De i sw cael 46%, 46 ie 
PNUD saacsctevetbinctocinadectaee "le 47% TE pacers 47} a7 
— a aoe la 4745 4783 
—- 4% sis hvseokan 47 472 
— 47% 475 4 ary 
= 473 a 47% 47, 
_- 61 G1 nasses 14 518 
_ bits GLE anne - 51g 6lt 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange op 
Dates. ndon. 
Paris SOCRO HORROR Oe ee EEEe Sept. 20 eeeeee 25.16 eeteee Short, 
Berlin Seeeeereeeeereeeee 20 eeeeee 20.45 eeteee 7? 
Frankfort,....ccccssssss — BD’ cstee 20.46 oe eee = 
Hamburg ..ccccecseseee —_ 18 eerrer 20.41 eeteee = 
— i £«-pwpeeseens om is eneee 20.27 eeeeee 3 months’ date. 
Berlin seeteeeees sereee ced 20 - 20.31 eeeeee - 
VOCIIIR concsscossvssensee —_ 20 weteee 11.74 eneeee = 
St Petersburg +Otreeee — o 18 weeres 245 seeeee - 
Constantinople a = 18 oo 107.50 eeeeree = 
New York seeeeeeeeeee OO 20 ereee 4.83% eeteee 60 days’ sight. 
Rio de Janeiro weno y =_ 5 acon 24]a eeneee 90 days’ sight. 
Mauritius........ eosone AUS. 16  coocce 1.83 eeeese - 
DAUR, cescsocnsmsnsoce — 27 sceoes 1s 93d esses» 6 months’ sight, 
SOFC Ree e eee ee . ept. 14 eeeee . ls 9 d eeteee —_ 
oo = 3 eeeeee 1s9 . eceeee —_ 
_— eeeeee 3s 1 eeneee _— 
8 Dal ...rcrccseeeee © = 15 eevee . Si sevens pe 





NOTICES AND REPORTS. 


STOOKS. 


Buenos Ayres 6 per Cent, Loan, 1876.—Messrs C. de Murrieta 
and Co. notify that the dividend due October Ist, and the 
bonds amounting to 14,7001 drawn for redemption, will be 
paid at their counting-house. 

Egyptian Finance. —The Council of Foreign Bo ndholders 
have published returns from Cairo to the 2nd inst. of sums 
received to August 31 by the special treasury of t he public 
debt for the service of the various loans. The total receipts 
applicable to the 1864, 1867, and 1865 loans since Ist January 
last have been 753,522, out of which 593,688! 10s, for ming the 
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half-yearly service of April, May, and July, was placed at the 
disposition of the establishments charged with it. 
| amount received for the unified debt from July 11 to August 
| 31 was 160,387/; and for the preference stock between 
April 15 and August 31, 187,409/. 

Egyptian Finance.—A telegram has announced that the 
French Comptroller-General, the English Financial Com- 
missioner, and the Secretary of the Egyptian Ministry of 
Finance, started for Europe for the purpose of laying before 
Mr Goschen and M. Joubert the necessity of making some 
arrangement for meet:ng the Egyptian floating debt of 
: sterling, which remains unprovided for in the 





LN 


Khedive’s decree of November last year. The telegram 
further stated :-—“ The plan yeepaeed is either to abandon 
the surplus arising from the Moukabalah, or to increase the 
unified debt to the requisite amount.” It is stated that these 
debts were contracted before the European Controllers took 
office. 

Roumanian Finance.—A telegram from Bucharest states that 
the Roumanian Government concluded on the 13th inst. a 
contract with the Banque de la Roumanie for the payment of 
the coupon of the 5 per Cent. Roumanian Rente due in Paris 
on lst of October. The Banque de la Roumanie has also 
given orders for the payment in London of the coupon of the 
1864 loan. 

Turkish-Egyptian Tribute Loan. — The Consul-General for 
Turkey has communicated the following:—‘ His Excellency 
Zuhdy Effendi, on Monday last, the 17th inst., signed the 
agreements with the representatives of the bondholders of the 
Ottoman 1854 and 1871 loans, in conformity with the resolu- 
tions passed at the public meetings, and the Imperial 

' Government has in consequence instructed the Bank of 


—E 
rr 


Co. the amount necessary for the payment of the balances due 
‘| on the coupons and drawn bonds of those loans without any 
deduction.” 


and Co. have 


England to hold at the disposal of Messrs Dent, Palmer, and 
Venezuela Bonds.—Messrs 


Baring Bros. 
received a remittunce of 3,241/ on account of the bondholders. 
RAILWAY COMPANIES. 
Canada Southern First Mortgage Bonds (London Issue.)\—Mr E. 
J. Halsey has published the following :—‘ Referring to my 
circular of 4th inst., I have now to inform you that, by a cable 
/message from New York, I learn that the negotiations with 
| Mr Vanderbilt have ended ‘ nothing done.’” 
Great North of Scotland.—The revenue for the half-year to 


3ist July was 144,116/, and the expenditure 69,807/. The 
total net revenue is brought up to 74,728/ by the addition of 
a small undivided balance from last half-year. It is proposed 
| to make a distribution at the rate of 2} per cent., leaving 654/ 
to be carried forward. 
Horncastle-—There is a balance of 2,080/ available, which 
| allows of a dividend at the rate of 8} per cent. per annum. 
| Metropolitan and St John’s Wood.—'The receipts for the half- 
ost were 12,462/, and the expenses 6,551/. The available 
| balance, inclusive of the sum brought forward, and after 
| deducting the debenture interest, is 3,097/. A dividend is 
recommended at the rate of 3 per cent. per annum on the 
reference capital, which will leave 350/ to be carried forward. 
t is proposed to issue 200,000/ of new preference capital at par 
bearing 44 per cent. interest. 


{ 
Mexican 7 per Cent, Mortgage Bonds, 1874, and Class B Bonds. 





| —The numbers are published of 2,300/ bonds of 1874, and of 
| 13,300! of the seven per cent. class B bonds, which have been 
drawn in the usual course. ‘The date of redemption, how- 
ever, is not stated. : 
North British, —The following is the revenue account epito- 
mised for the half-years ended July St a 1876 and 1877 :— 
876. 





1877. 
£ 


Gross receipts .....ccocccsccrcsascscsessesesstoovces 1,083,120  ..-cceccceeeeee 1,102,2°7 
WOKING CRPORNE a ciccsececeseccenscoddoahsesecee 664,309 








| 

| 

| Net revenue .or..cccscccsscccesssesecscece 518,911  cecccccrcccecce 
| Add previous balance ...........:ceeeee00 cviem OD Be. 1,010 
i 
i 
| 
| 





BID S87  cereessecneeres 


educt preference charges .........++ 416,277  rerccevereesees 





Available for dividend ............... T3,G10  cccceeweereceee 
—on Edinburgh and Glasgow stock at the ; 
rate of } per cent. per ANNUM .......ee00 6,049 {nil.) 
—on North British stock at at 3; per cent. 
POU ARRGMD, wrrewepseperetsiedaertieteeeds ines 66,468 38,604 
BUrplus coccosccscovccccccesscessooceroovees DAOG cececesecsnenee 893 
Capital Account. 


Expended. 


£ 
| To Slst January, 1877 ....-scerces ese | ene ee 27,379,647 
eo 15,336 


Received. 
£ 


During the hait-year.......0+...0ssee 





Total, 31st July, 1877 ......ss0..sseeeee 27,617,526 sseeeereeneseee 27,364,311 
\| Estimated capital outlay in the current half-year, 375,500/. 
| Of the increase in the working expenses 10,713/ was due to 
S writing off of 11,897/ 
provarusly held over on account of permanent way renewals. 
he lock-out of the Fife miners affected traffic, which, how- 
ever, is expected to show a “large accession” upon the 
approaching completion of the Tay bridge. 





Maintenance of way, owing to t 
} 
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The | year to June 30 was 41,188/, against 41,868/ in the correspond- 


ing half of 1876; and the expenditure 25,829/, against 28,691/. 
The net profit was 15,359/, an inerease of 2,182/. The board 
were able in July to pay off the bonds drawn in January; but 
the debenture interest due May 1 has been deferred. It is 
stated that the Turkish Government has all the 
accounts up to December 31 last, by which over 2380,000/ 
becomes payable to the company on account of the arrears of 
the guarantee ; but in the present condition of the country the | 
proprietors can scarcely hope as yet for any material reduction — 
of this debt. 


| 
Pennsylvania, At a meeting of the board at Philadelphia, on | 
17th ultimo, it was resolved that the resolutions adopted at | 
the English shareholders meeting concerning the arrangement | 
of the company’s accounts, be approved, and that “ the special | 
committee of the board be baie instructed to have prepared 
and submit to the board for approval a general form, which 
shall exhibit the operations of the Pennsylvania Railroad 
Company, and those of all the companies in which it is directly | 
or indirectly interested, for the year 1876, and that such form, 
when approved, shall be used in the future in conveying to the 
shareholders annual statements of the entire transactions of 
the company.” 


Royal Sardinian.—The coupons on the “A” bonds, due | 
Oct. 1, will be paid at 38 Lombard street. i: 
South Austrian,—Holders of obligations of series X. are 
informed that interest due on the lst October, 1877, will be 
paid on and after that day, subject to deduction of 50 centimes 
per coupon, being the amount of taxes on the obligations of the 
company. In consequence, the sum of 7 francs per obligation 

will be paid in Paris, at MM. de Rothschilds’. 


| 
San Paulo and Rio de Janeiro—6 per Cent, Debentures.—Messre 
Louis Cohen and Sons nctify that the interest due Oct. 1, and 
the bonds drawn on Aug. 16, will be paid off at maturity. 
South-Eastern.—A deputation has attended the board with a | 
requisition signed by holders of nearly 700,000/ of the stocks | 
of the company to ask for a representation of the deferred | 
stockholders in filling up the existing vacancy caused by the 
death of the late Captain Warren, and to call upon the pre- 
sent chairman, Sir E. Watkin, by special resolution to retain 
his position for the full term for which he was elected as a 
director in January last, or until the question of the fusion 
with the London, Chatham, and Dover Railway be accom- 
plished. It is announced that there is no truth in the rumour ' | 
| 


1131 
Ottoman— Smyrna to Aidin—The gross revenue for the half- 


that Sir Edward Watkin has resigned the chairmanship. 

Varna.—The traffic for the year ended June 20 is estimated | 
by the “General Company for Working the Railways of 
Turkey in Europe” at 78,000/, the major portion, however, 
being derived from troops and war material. A portion of the 
line near Rustchuk is now in Government hands. The port is 
three years in arrear with the guarantee, making 420,(0U/ thus 
due, besides 122,503/ representing a further claim ; and it is 
stated that the Turkish Government are sanguine of being able 
to raise a loan shortly, and have then promised a payment to 
the Varna Company. 

Windsor and Annopolis—6 per Cent, A Debenture Stock.—It is 
announced that the half-year’s interest due October 1 will be 
paid on that date by Messrs Robarts, Lubbock, and Co. 


BANKS. 
Commercial Banking of Sydney.—There was a net profit shown 
at the meeting of 88,634/, which, with 10,124/ brought for- 
ward, left 98,758/ available. Of this, 62,500/ was applied to. 
the payment of a dividend at the rate of 25 per cent. per 
annum; 25,000/ was placed to reseve, thus increased to 
425,000/ ; and 11,258/ carried forward. 
Commercial of Sydney.—The profits for the half-year ended 
30th June, were 98,757/, including 10,123/ brought forward. 
The directors appropriate 62,500/ of this to adividend at the 
rate of 25 per cent., increase the reserve by 25,000/, and carry | 
forward 11,257/. The reserve will stand at 425,000/. Bills, &c., |! 
are held to the amount of 4,700,040/, and there are due on | 
deposit and other accounts 4,451,338/. | 
National of India,—The interim report for the half-year ended | 
00th June, shows a net profit of 20,754/, which, with the | 
balance brought forward of 2,688/; leaves sufficient to pay a, 
dividend at the rate of 6 per cent. per annum, 9,485/ being |, 
carried forward. It has not been deemed necessary to call a. 
meeting. 


a 


ASSURANCE COMPANIES. 

London Assurance Corporation.—A dividend has been declared 
for the half-year ending Michaelmas, 1877, of 15s per share, 
free of income tax, making the dividend for the year 6Us per ! 
share, or 24 per cent. per annum. 


MISCELLANEOUS COMPANIES. 

Crédit Foncier of Mauritius, Limited.—The directors have 
declared an interim dividend of lis per share, or at the rate 
of 15 per cent. per annum, payable, free of income tax, at the 
Alliance Bank, Limited, on and after Saturday, 29th Sep- 
tember. 
_Contrsvep on Pace 1134.] 
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ot 1132 THE ECONOMIST. [Sept. 22, 1877, 
ft $f 
“a. 4/ 
a BANKERS’ PRICE CURRENT. 
Minit AMERICAN STUOKS. 
. ith +% BRITISH FUNDS, INDIAN GOVERNMENT | gorgign STOCKS, BONDS, &0.—Continued. 
ai thy” SECURITIES, &e. er a ee Closing 
4 rf : fF - -——— posve. | Sl**0E | Dividends seit ‘conse | PO on 
tan j Sestaente Bow oo sa Due. 23 ing. Te | Prices. 283736350| United States ......sssve+ 6% {1881/1 
. i rf Jan. 6 Jaly 5 ... 3 per Cent. Consols...-reccrsscone, 95} 95 —_— —— | 202663100 D0 5/20 YOars....r-00-0006 8% 1oat ‘t 
$F p3 an. 6 Jaly © 19 Os ton Assoumt, Occ 8 oo - 95: 955 | June Dec .008 *Dec, Russian 1873 wu. 6 %. re 73 | Si0eaa7 De 1867, 71, Se Te Leste” 
in ‘4 April 6 Det. 6... 3 per Cent. Reduced eeeeeeeneres 04 April Oct. 098 bd 8 Do cae - we) 4 6 wi Do 19'40 Senne ee terns 5% iw a 
a ; j ae pe 4 Soe ee ae = | Sen ote: ry aot one nsstteeee 7 %| +++ +s | 900000000! De Featet, issd. at iostae w+ LOE 63 
j ; ; bi ion. daly 3 5...| Do 2 — cesses van, 1894 re a June Dec. 1 oe [Sardinian,....s-re0e ; 4 A on Do New... 6% 7“ fe 
; e . Jan 6J July 5. - ne « seen eenerene je 1836) “6 “8 June Dec. oor one Pe ene 2 % 25} 264 Do haves wenpennananD, + 8% we - 
. 4 if i sient. "Do (ted Sea Tel) Aug. 1908 17 17} Jan. July. 1 | Dec. DoQuickslvr Mt 6 % 95 97 $3 
Foy eh Mar. 11 Sept. 1] Exchequer Bills, 1,0001,2} %..par 5s p April Oct. 0.45 Jan. Swedish Govern- | 03 100 
i. ¢ InDIAN Govt. SECURITIES. Jan. July 2 oo Do do, 1868...... 5 % |i = "99 Do 5% 1900/07 
i Af Jan. 6 Joly 5 .. |Indie Stock, 5 %... July, 1880 1052 6t | June Dec. .. ) Do 1878,Serip... 44% -- a 1¢9 
a 4 April 6 Oct 6...., D0 4% ssecsereevee Oct, 1888 tose a April Oct. 1 *July ‘Turkish, 1854.06. 6 % Lh 107 108 
¢ P jon Do Enfaced Paper, 4 %.+.... eee 1 *Dec. Do 1858  wcccsceee 6 % | 10} Do . =a 107 109 
Zé 7 ¢ feb. Ww Auy.31. Do do 4 % seteeeeee | (eereeeees 31 os vam 2 | Nov. j Do 1862 seerceeee 6 % of a coe eee 5 1885 107 109 
i 4 ‘ May $1 Noy. 30. Do do &t % Prrrrry May, 1879, 87 Su a 2 } | Nov. Do 1863 seeereeee 6 % | "9 10 D ~ 8% 32 = 
tf : : Jane 1 Dec. 8 sl Do do 6 > oe ome 7“ oF om J | —_ = fan Prrrrrr : oI 10 10} . 65 
‘se } coe! Do do + o = ait 2.44) ov. i x0 seeeeeeee =e . 
‘ q tt - ie aun te Do Debden, 4 % .. Aug.1878 101i 13] pe)” “Aug. ‘1 *May Do Guaranteed.. 4 % 102 cr ] DoLLar Bombe. 
a Mar. $1 Sept. 30, Bo Bonds, 6 % 1,000)... 40 45 1 | Sept.) Do 1869 ....00008 6 % ; bet 1000000 Albany and Susquehanna.. 7%| 1906) 97 99 
ti . Nar. $1 Sept 30 Do do 4 ws under 1,000 on 40 45p April ‘Oct. 1 |*suly-) Do 1871 eccccccee @ % 7 19 17500000, A&G. W. 1Mort.1,000 dols 7% ‘1902 24 26 
Aap - MISCELLANEOUS. ad oi Do Treasury, A 9% 17 19 11500000 Do 2 Mort. 1,000 dels .., 7% 1902 11 13 
t 7% Apri! 6 Oct. S...) Bk ofEngind Sk ,43 % last} yr ose oe sai isco I ove Do ocnnacmvesens + % - 19 29000000. Do3 Mort. 1,000 dols dols 902 5 6 
i 3 Apri! 1 Oct. 1... Canadian Gov. 4% Bnds, 1913-8 aa i DO C ...000.-2200000 O % 7 19 6000000 Atlan, Miss. & Ohio Bds. 7% 1605, 20 25 
sent? | gua. by ImperialGovernmt 108 » Je = Do Band C...... 9 %j 1 10 °° | DoCommit.ofBadnrs.Cts so | 20 25 
‘ a Apri! 1 Oct. 1...,\Corpta of ie arn aS ee 1 Sept, Do 1878  ..0000... 6 % - 92 3500000 Baltimoreé&Potmac(Main) 6%, 1911] 86 ag 
3t 3t June 1 Dec. 1.... Do 1879, 49% .. ... od 24 | Nov. |Uruguay,Con.1871 6 % 39 1600000, ee ee BT 6% 1911) 64 86 
haa | Jan. § July 6... Do do ies ae lao — Re eens nl ee amie Jersey Con.Mort. 79/1800) gp 71 
i ; ‘ April Oct. 6...) _ = iss, 4% ” aotapplied| Do 1862 ......... 6 %| 11 - SsossovlGen Pacific of Calfornia,. 6% Lav 105$ 6} 
a 8 jE | Jan Apr ‘ty. Oct Metrop.Brd of Wrks, 84 % Stk. 102 "3, vo _ [uot appliee! Do 1864 soem. 6 %| 10.1 asseeee} Do alii) inc iso aan 
Sap? 3 NS Nors.—Dividenas on oe a aaa 8 — rye ae oe ae » s 
i ; 4 Setar. ove | a” inal ae 2 ay = = sors mh Mort, Bouds I ‘ie76 » #0 
if yf iy. ow | oo Aus.Sil.Ruts.ex] 000000 ‘0 0 “0 
if rf nS May Nor! <-| <2 | Dowteneeae Ste] <= | snopes! De Goseun mecaz~ Pl s2_| 99.2 
ti sege Next . May fat | x. | Do,i876 ... c 8 , A ea 1700000 Galveston & Harsbug,i Mi. 6% 1911 80 2 
. Dividends z 2 Draw- Name. esing Quarterly. ... |... Frenchrentes,x25f 3 %| 70 70, | — 9000000![llinois Cent., 100 dels she, |» | 69 71 
lit Ba tt ES ing. Prices. | Quarterly.“ | “c. | Dodo suane 8 1048 8 | "BuQd0O0 Lehigh Valley Con: Mort 6% lnasa\ 22 22 
aL FS — SA ins: Jan. July) ... \*Dec. _Ttalian,ex 25f .. 5%) 708 703 —— ee 7%) 101 ee tee 
ae Pe 4a Jan. July 24 Dcc. |Argentine, 1668... 6 % on = a oan @ cinths te me ae mene BS Bouds 7% 1904 56 68 
; ate Mar. Sept. 2 Feb. | DoPublicWorke 6 = . = * The drawings are yearly in the case o Wow York Central & Hess 
tis aeeaee lt tte ee 44%, we wn | which asterisks are prefixed, In almost all other cases, 
| are se Dec. 1** Nov. | DO 1858 sss 44% - «+ | where there are drawings, half-yearly. ~~. 1% 13001 26 ‘z 
iba i if April Oct. 1 | *Apr. one, oe can i en Pennsylvna, 50 dols shares ow | 26 
Hee it; dort Oat | Do 158Q ce a, 88. MENT SECURITIES. De dat Morenes co Oi tl 19 
‘ “— * pr ece eeteeeeee 93 95 RN Do Con. il . i! | 
i tf CE ra i 4pm 4-t ff ecenteaneninaedhdoreesnaretislbemn adeno 82654376 Phil, Reading 50 dols sbra. |... | 17. 18 
a it Foe ae: | Feb. | Do 876 aw, 6%, 934 Oy Clost vis Mamaien be eae 401 103 
, Jan, July. . om wh. abe | Closing 1st Mo e Bonds... 
i Jan, July) 4 | Jan. Oe sal. | “cece (Dividends Name. | Prices. Union Pacific Rail, 1 Mort, 6% {1803108 
: Hi Jan. July ? le3uly > Aeaanene: 60 62 Issue. Due. eee Bonps. 
n> ark Oe) Te | Dee nn Sle os | Valley Railroad 7% 1910 97 99 
. i} ape Ow) 1) | sot Chilien, 1943... 3 % “| 159000 Jan & July ‘British Columbia, Scp 8% 106 107 ASG. W.Con. Mort Bnds* 7% |182, ... ... 
' i, af Mar. Bept. Sept. ~— sonees “ax eo» «(Jan &Juiy ete, 1877-80 ...000. 6% i0l 206 Leased Lines Trust 7% |1902 36 40 
} - A sl Jane Dec. ? Sept. LBBB ccccceeee oo U8 J &J Do 1881-4 ceeds 6% | 105 109 5 7% 1903 16 19 
pe tie a Oct. Do 1886 eocesnece 7 % 1 1 ee an uly \y 3 900000 = 1873 See eee eee eereneeeee. 
‘ Pear Jan. July, *Jan. Do 1867 cents 0 % 96 93 473458). Jan& July Do 1885 se eeceeeeserese 56% 2 06 Bcsiccnts 6% 1 106 3 
atts Jan, July) 5 | Nov.| Dole 8 &| S87 1026762 Jau& July) Do Inserbed Stock. 6% 104 106 D0 sessossesssssersssssesveeee 6%) 1907)108 8 
PAE dan, July S| Jan.| De 1078 8 ui oS OS Saearal: & Dal Be Seat. of, 2908 Gmiuas: ise DO csccsessesssessrecerecseee 6% |1910/108 10 
4 eee ‘H 4 || ier = 2 Jan.) Do 1875 cece... 5% = B5 | 4557600 May & Hor De OES | oo and Vincennes wu» 7% |10W to . 
i Soy > S how. a Feb. Chinese, ~~ 8% 13 1 ss 412500 May ov i. rs id i 4% | 93 4 900000/Chicago & Alton Stl.Con. Mt, 6% 1902) ... . 
tat parteriy. | 1875 \Columbian we 44%) M38 sae LAD, & Oct\CapeotGtiAsso-1000 Selle 113 Sremnek SA. TREE) ae wo 
. ditt _— . 3 Oct, Costa Rica www. 6%) TE 13 oo iA s Se cope’ r Vec-an 6% | ove oy a en liers 78 80 
a : ny ‘ Sept. Do 1872 oe eneeee 7 % 38 8 7 Apl & Oct Do 1891 one 6%, 118 07 1 Erie ‘Conve Bonds jie 6% aes = = 
ga t. 3 Jan, |\Dannblan, 1868. 7 %| 3 63 ove dan & July ~~ = De Consol. Morigage ..» 7% 
reua ; *Dec. Do 1867 ~ % 70 75 219700 Apl é& Oct Do 1900 eeeeee 5% 108 lil 3000000 Do Secon se eeeeeeeeees seen 7% 1894 40 42 
ek i aly - Oem. 6 8 Apr & Oct = Do sasssveresesh% [102 103 Cinten, 3 ring. 7%|1900 65 65 
Us %, feorrebewient © *| 3: | “Btomnltty€Nor cion, sare cece glial jos | sooanauman Cine, pring 
, ee Ld , eee eeteeee : 800000 ‘0. 8 
e fa 4 | april Ot va "Feb, Egyptian, 1864 ... 7 % 74 76 360000 May&Nov Do. 1882 & 1883... on ~4 oo Ist Mortgage.........000 7% |1900 = = 
Pa ' ; . | Jen. July. ne Do Unifid Dt. Se. 34, 35 300090 Jan&July Mauritius, eee 6% 107 110 400000 Do 2nd Mortgage .. etteeee 7% 190 97 99 
. tie Apr. Oct. ... Do Gv. 5% Pi. do 55$ 594 | 160000 May& Nov) Do 188 2seeeseees e%{118 11s 1000000|Illinois C. Redemp. Mort. 6% |190- = 
Danie ae AS emis’ *)" "| saan pe ew RI | io toaltlcash Norio: $ a 
; - G + teeeteeeeeeee Vv. 
i} : we | wee ee | Do Coupons... 2 69000 | Se wren Chee ee 200020|MilwaukeesSt Paull Mort 7% pg 22 = 
3 “Dec, | Honduras ...0...10 %| 2 $ 187000 May ®@ Nov DO sssses serseeererseee 5% esh ef 600000|N, Cen, Rail. Con, Mort..... 6% |1 108 108 
ie ove *Dec.| De 1870 ..ucl0 %| 2 4 350000 Mar &Sept D0 0... sesessoorereeshh%| 963 974 Panama General Mortgage 7% | \84. 35 
it a April Oct. 1) *July.| Hungarian wu. 6 %| 64 66 | 350000 Mar&Sept Do Scrip..rsscsens...44%| 964 974 240000) Paris and Decatur swwnewe 7% 189-) 28 35 
al} bint. 2 on, July. i "Oct. | DO 1873 we... 5 %| 64 66 166000 Jan & Jui, New Brunswick — 6% ad oe Pennsylvania Gen. Mort.., 6% \ts0. I 04 
ae * | June Dec, .., ++ | Do 1873, Trsury. 6 %| %3 85 | 5031600 Jan& July N. ee 5% ‘ Do Con, nk eae 6% | 
elie ee Jan. July... “Dec. | italian, Mar, Ry. 6 %| 71 73 108 400000 <|  Mort., (gua. by Penn- 
Hi ye il Oot. ... *SAM. | VO B65 sees... 6 % 1100 102 | 1967500 Jara&July Do do 1908-6 ......... 4% | 191 sylvania Rail. Co.) .... 
ta ‘ Feb, Aug. ... *M8y.| /aper a ccccccrroee O % a od 93100 — a New om 1801... 4] . o- 10000¢; Do — option to be pd 101 103 
‘ mn ; 4 *A r. Pee e eee eceeeesen 7 % l 1 488000 an& uly; oe ‘ in Phi jeesossee oo 
1 ‘ Be once «1 ancien %| ss | 7153100, Quarterly*®, t| Bo Gon ex iss 17 oe So Coe on 1p11 200 102 
} 5" ; i - a ‘n’me ene MOXICAD essoccsseee 3 % 8} 85 201600 Mar& Sept Do 1891 ... 6% lid 7 2000000 Phil. & Read. Gen. Con. Mi. 6% | 18. 40 92 
PBs Si 14 $ = in'ne eee Do 1064 sersesene BD % 3¢ a $29000 Jno & Dec’ ies on i 2000000 Do Impro' pre ans - 1897 67 
HES} ff ; aadiets Fa ee (ened eee er cntanmemr 8| a oe 000000} Do General Mortgage -- 6%) «| 67 
HS Ae ee m3) [Dette ms fl 8 7 6000000 Feb & Aug) Do 6/90 1870-1904...08%) 97 93g | 1euoenle onion oat 204 108 
MLR EER LA} os | 2 | 1880 | Peruvian, 1870 .. 6 %| 14% 153 | 1250000 Jan & July Do 6/30 1881-1906... 6% 102° 103 969200) United N, Jersey Rail.& Cl. 6% | 188 ea 
pet? POs | | tom: A ceaeeeeseth Ml 125 z 226000 Jan & culy\Bowe a me - ho = 1139800] D0d0 .ssccsscoserssreresereee 690] 
J = ee P 7 6 3 } = 
2 1 ’ Jan, say oe ral . | ieee eel |) oe | May & Nov Quebec (Provinee of). 5% 100 101 | * Issued 2,771,000/—reserved for 
aL ea ; a »» | Dol877Sep.alipd | 50 860000 May & Nov Se i 
Ht s . w | ‘| Dodo Sét paid... | 34¢ 35% | 1660200 Jan @ July Queensland, 1083-6. 6% :08 210 BANKS. 
HAs Mar. Sept. Kussian 1saz,4601 5 % 72 74 | 1603060JanéJuly, Do 1801-6... 6% 116 118 ee aT eee Soe ee 
# ; Jan, July) 3 | “Oct.| Do 1850 coun 44% 72 76 | 2061799 Jan&July) Do  1913-15.. 4% 94} Set | pctho~' Annenl sig 
in June Dec.) i¢ “Mar | Do 1860 i. St%) oo Snanee ene duty) -Aaatetlian, 208-58 OR | 29 | rised | Divi- Name. & & | prices, 
ee ER May Nov, 1 |. | Do 1860 crc 8 2 55 410200 Jang July) be “Seeaeanine on || deen) dend, | ee 
sik tap & ake © BORD sectenss 76 7 778500 Jan & July, 7 Tee | 
Ab ERs Oe ar Ang-Dtch. 30 s2 | 240000Jan@July) Do 1911-20 6% iv8 110 100000 6) % ipcmeersases we 10) 10 | 12 ui 
iRLLEE #0) 5 April Oct. 1 | ‘Jan. Dot 1864, loot © % 1812000 Jan & July} Do 1894-09 4% 07 99 6 % \Alliance, Limited... 26 10 | 12 
4 i iD eS April Oct 1 | ‘Janu. | Dodo, 841 Lbm.. 6%, ws oc 102000 Jan & July Tasmanian, 180F 4... 6%)i15 1:7 i Austrian am 1z | 9 2 
stat : : Do Ang.-Dute Jan & July y Do 1803 to 1001...... 6% 115 117 L. 20/10! 9 
‘ AS April Oct. 1 | July ge ok 552500 10 % |Anglo-Calif 2 
ae 4H ; | 1508, 1001... 6 %| 80 52 | 850000 Jan & July| Victoria, 10L.sureces. 6% 118 120 wn | kng.o-Bgy plan, La 20 | 20 | 10 _ 
1 April Oct, 1 |"July | Dodo, $8 16806 %| .. + | 7000000 Apl & Oct) Do" 1883-Brssse. 6% |: 11} 1123 Sa leeneBeden: 20 | 0 4 3 
i re > | May Ni¢.,0.16)"Aug , Do (dicls. Kail) 4 % 7 2197000, Jan & July, Do a ie ust ww. = | Anglo-Hungarian ...! 20 | .- ar 
: : Feb. Aug. a0) Fe. De _ sveeeeeee : 3 4 1500000 Jan& July! Do 1898-1901 ... 4% t 16000| 54% | Anglo-Italian, ‘66, L L 20 
von? . b, 87 eseecenee ‘ «935 ee —- 
oN April "ae | es 8 *Apr. Do 1872 cvverseee 6%] 78 79 * January, April, July, October, 74000}... | Anglo-Peruvian, 
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BANKS—Continued. 
Last ' 
Autho- ‘Annual | ® 1! . | Closin 
rised Divi- | Neme, } 3 iS Pri . 
Issue. | dend, | ‘Sint: 
30000 124 % Bank of Australasia 40 40 90 82 
12600, 74 % Bank of B.Columbia 20 20 v0} 214 
12500, 7% %| Do New,iss.at2p 20 10) 9) 10 
100000 6 % int. er ener 10; 6| 2 33 
10000, 10 % Bank of Egynt ...... 25 25 | 26 28 
113 % Bank of suet’ eee Tos 
35000 ‘Bank of Roumanta .| 20' 8! 23 4} 
20000, 10 % |Bank of S. Australia 26 25 45 47 
20000 12 % |Brk of Victoria,Aus. 50 | 25 49 61 
700000 15 % Bankof N. Zealand 10 10 26 27 
20000 6} % ‘British N. American 50 | 60 | 53 55 
20000 8 % \CentralcfLondon L 10, 6; 7} 8 
40000 «6 % (Chartered of India | 
Australia,& China 20 | 20 | 22 23 
30000 8 % (Chart.Mere. of India, | | 
ratte srnadbirtesss 26 | 26 | 27 28 
60000! 9 % City cecccerseres 20/10 15 16 
20000 13 % Colomial sscseuseeen... 100 | 30 | 60. 62 
86000' .. Com. Bnk. of Ales. L. 6] 8 [ 2 2 
200000| 10% |Consolidated, Lim... 10/ 4! 7} 75 
20700 4% |Delhtand fondon. 1, 26 | 26 |. a. 
60000, 10 % |English Bank of Rio! 
de Janeiro, Lim....| 20 10 | 32 12% 
$0000, 8 % English, Scottish, & | | 
Australian Chart... 20 | 20 | 26 27 
«| 10 int, |Franco-Egyptian ... 20/10) 9 11 
10000! Hs sf Honekng ashanhal 283) 284! 33 35 
45000/ 6 % [Imperial, Limited... 50 | i6 16} 17} 
854375, ... {Imperial Ottoman .., | 20 | 10 {| 4§ 43 
6000, 8 % Ionian ORO T OOOO eee ee ee 26 25 | 21 23 
6000 8 % Do New scoccooees.., 25 | 10 | 6} 7} 
100000 2 % ‘Land MortgageBank’ 
of India, Limited.. 20| 6 | 2 23 
5000007, 56 % | Do 5 % Debentures 
1864, for 30 yrs.. 100 100 | 99 101 
20000/ ... |Lond. Bk of Mexico! | 
& Sth America,L. 30 20| 7 8 
10000, «| Do New seecsuss, 30 10) 3h 4 
24987, Mpg eye pe BOT 50't ced cee 
60000 |Lond. Chart. of Aus, 20) 20 | 28 29 
75000. 18 ‘ ‘London and County. 50 20 | 62} 634 
40000, 64 % London&Hanseaticl, 20 7 |} d par 
80000; 16 %, London Joint Stock. 60 16 | 47 43 
$0000 124 % ‘Londo and Provin- 
cial, Limited ...... 10) 6 | 123 123 
6000' 5 % ‘Lond. "eR Plate, L. 100 | 40 | 29 31 
40000! 5 % | Do New oesece wees 2610) 74 8 
50000; 8 % |Lond.&S.FranciscoL; 10 10 | 114 123 
20000/ +... |Londoz & 8. African 20, 20/... .. 
10000, 8 % |Lond.&S. Western,L 100 20 | 27 28 
100000! 14 om |Loné.& Westminster 100 | | 20 | 63 65 
499E0 Mereantile Bank of 
| the River Plate, L.' 20/20] 1 2 
15000, 10 % Merchant, Limited... 100 25 | 32 33 
9015, 8% \Metropolitan, A... 10/10] 8h 9 
9015; we | DO Bevssaie 10/10! 3 3 
11970 coe | DO NOW Acccccccnccce ae oe 
15000, 8 % |Midland, Limited . ' 20/25 % 
60000 12 % [National ..........c000 "Bo | 90/173 75 
187500/123 % |NationalofAustralas 5 4 7% 8} 
30000) 7% ‘National of Lrpool,B 35} 2B | icc ine 
100000 6 % |Nat.ofN.Zealand,L. 10 34) 33 4} 
20000! 21 % |NatlonalFrov.ofEng. 50 | 21 | 89 91 
77500| 21 % DO eve ceosccsiccosoones! 20 | 12 | 6B 84 
45000} 56 % New London &Brazi-' | 
ig, tims Limited... 20/10} 8% 8} 
50000'17% % ‘New South Wales... 20 | 20/69 61 
50000) 42 %. ‘North-Eastern, Lim. 20 6' 6 6 
50000) 8 % |North-Western ...... 20 | 7%) oe seo 
69000} 10 % |Oriental Bk. Corpor. 26 | 26 | 44% 454 
20000/ 15 % |Provincialof Ireland 100 | 26 81 83 
4000/15 % | Do New secssreeee 10/10 81 33 
30000| 12 % Standard of British a 
| §. Africa, Lim... 100 | 26 | 38} 39} 
60000! 16 % |Union of Australia... "8 25 | 65 67 

















90000! 133 % |Union of London ... 50. | 16h 40} 41} 
re TELEGRAPH C CUMPANIES. 

Aztho- 2 | Closing 
rised 2 | Paid. Name. Pri 
Issue. | é j rices, 
3049840 Stock| 100 Anglo-Ameriean, Lim...| 87} 58 
1975080\Stock! 100 Do Pref {Def.nodiv) | 86 £7 


1975080 Stock| 100 










Do Def. (till Pf gets6 





293 














304 
303 





90000, 10 | 10 Brazilian Submarine, L.| 6} 64 
16000; 10 | all Cuba, Limited .......... 10% 
13000, 10 9 {Direct Spanish .....00.....(| 22 3} 
65000! 20 20 Direct U. S. Cable, Lim.. 123 124 
869700 | 10 | iO Eastern, Limited .........| 72 8 
2320007... | ... | Do6% Debentures .../108 131 
199750, 10 all Euxstern Exten.Australa- 
| j sian and China,Lim| 73 8 
160000) :0 | 10 Globe Telegraph & Trust| ‘ 5} 
160000, 20 | 10 | Do 6% Preference...) %f 10 
125000; 10 | all (Great Northern seco) 7 7% 
17000' 26 | al Indo-European, Limited) 18 20 
12000! 10] all (Mediterranean Exten.,L} 24 3 
8200} 10} all | Do8 % Preference... -| 9 A 
9000; 8 8 |Reuters, Limited.........; 9 
280000//8tock| 100 [Submarine .......0.s00000+8 ane 240 
68225 1 all Do Scrip Seer ee eee eRe eee 23 
88321; 10] all | West India & Panama, L ; 33 
34563; 10/ all | Do6 % IstPreference) 9 %3 
4669; 10 | all Do 6 % 2nd Preference} 8 by 
69910; 20 | 20 | Western & Brazilian,L.) 4} 65} 
1600/100€ | all |Western Union of U. 8., 
dols 7 % lst Mort.Bonds 11 113 
DOCKS. 
Autho- £ a ’ 
rised : | Closing 
Issue, | @ |Paid. Name. Prices 
= |  — 
2 
2335500 |Stock| 100 oh West India ...... 125 128 
1243100 |Stock| 100 |Hull .s.cssescessesssseseeeseseees 103 105 
$766607|Stock| 100 London and St Katharine 72 74 
1062500) 100 = Do Debenture Stock 4% 102 104 
610900 Stock ee SO CETET Stee reeeeTeeree va 97 
361349! stock OGM cocnscccencsccsvee| 9S 97 


984813/ Stock 100 on Commercial 


coo .cv0e|]94 137 
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INSURANCE COMPANIES. 
(Revised by Messrs W) iteheads and Coles.) 
amne-jialrs)-  —=—=—~——C oS 
rised Dividad, 3  S ‘Closing 
Issue. Pr. St r.! Name. § = Prices. 








— = ~ 











£ sd 
60000 1 2 0 All‘ance Br't.& For.100 11 26 263 
10000 0120 Doafarine ......... 100 «62016 «O18 
24000 0 18 0 Atlas Fire and Life... 50 6 16 17 
3000,*1 10 0 Argus Life ...........- - 100 25 | 23} 243 
$0000 1 0 0 Brit.& For,Marine,L. a9 | 4 | 152 15% 
20000 9 49 Church of Engiand.. 59  2/| 33 44 
5000 *0 10 0 Cler. Med.& Gen. Life 100 10 | 26 28 
59000 0 12 6 Commercial Cnion.... 59 | 6 19% 203 
4000 *4 0 0 County Fire....co....+- 100 80 90 5 
6160 1 15 O'Crown Life ......000. 50 383) 36 37 
50000 *O 65 O/Eagle Life .........+ so; &| Gf 7 
10000 0 14 0. Equity and Law Life 1909 6 #13 14 
20000 0 6 O'Eng.aScott.Law Life 69 3% 7} 7 
10000 © 8 0'General Fire & Life..199 61 523 64 
25000 9 4 0Globe Marine, Lim... 99 | 4 > 34 33 
20000 3 15 O'Guardian Fire & Life 100 | 30 «678 «80 
20000; _... Home&Col.Marine,L. go 6 | 1 
12000 7 00 Imperial Fire ........ 100 26 143 145 
7600\*1 0 0 Imperial Life ......... 100 10° 21 «23 
13453, 7 10 0 Indemnity Marine...j99 60 | 97 100 
60000 2 10 0 Law Fire ........... sees 100 8} 9 
10000 *4 5 0 Law Life............. 100 1¢0 116 118 
100000! 0 8 O Lancashire F.andL. 99° 2. 7b 7% 
20000, 0 12 0 Legal & General Life gg g 11 12 
87504 9 12 0 Liverpool, London, & 
| _ Globe Fire&Life 29 2 14 14% 
49626 1 90) Do (Il annuities)... | |... | 21 22 
$5862, 3 0 C London Ass.F.L.@M. 95 124 65 67 
40000, .. Lond. &Lancas.Fire 95 24, 33 4 
10000 0 1 2Lond.&Lancas.Life 19 13! ¢ li 
20000 © 6 0.Lond.& Provin.Law 59 6), 54 6 
60000 9 4% 0Lond.@Prov.Marine 20 2. - $ 
10000' 2 10 O} Marine .reccccrccceeeeee 100 18 | 73 
50000, 0 6 0|Maritime, Limited... 19 2 "t 43 
60000 ~=«i«w..,-Ss | Merchants’Marine. L lo; 3; * 1 
40000 2 2 6|N. Brit.& Mer.F.&L. 59 63 45 45% 
30000,*1 0 O\Northern Fire & Lifejo9 6 | 39 41 
40000 0 5 O\Ocean Marines... 25: &| 8 7% 
1691251 *4 0 0 Pelican ; jena fun 51 53 
6722 19 10 0 Pheenix Fire .. aia see 200 252 
2600 *1 5 0|Provident Life ...... . 100 10 | 24 36 
200000 0 3 O Queen Fire and Life. 10 1) 3 3 
200000 0 8 0) Kock ae 6 lo 8 8 xd 
689220] 20 0 O/Ryl. Exchnge FLEM Stk — 400 410 
100000. 0 18 O' Ry). Insurance F &L. 29 | | 189 18§ 
20000 *3 10 6 Standard Life,........ 60 3 76 77 
4800 *9 10 0 Sun Fire ....... se \400 410 
aan 10 0, Do Life... | 10 | 80 85 


100000 0 10 0 Thames and Biersey 
| Marine, Limited... 20) 3| 7% 8% 

1600, ie 10 0, Union Fire and Life. 200 | 20 |325 335. 

41200\ 0 10 0/Union Marine, Lim... 601 6 | 72 8 

6000} 2 10 0/Universal Life ...... 1100 | 11 | 38 40 

50000 0 10 0 Universal Marine, L 20 6} 9 


° Periodical cash bonus in addition. 











GAS 
Autho- 2 ia ry 
rised; £ Closing 
Issue. @ Paid. Name. Prices. 
40000 +6 al! Bombay, ee coceseeee 


10006, 6 4 Do do New... 
6500007 Stck. 100 Commercial 
20000 20 all 


swneneeecee 6 


See eee eee eres 200 206° 
Continental Union, Lim. 2¢C 21 





20000, 20 128 | Do New, 1889-72 ....... 12 13 
10000 20 all Do 7 % preference .., 25 37 
23406 10 all ‘European, Limited ...... 17 18 
12000 10 7% | DO NOW ceccoscccesserree, 238 145 
$6406, 10 | Do New ane 9 1 
one .. Gas Light and Coke, A i91 195 
1000001 Stck. 100 DO Beeccececce sevosemcgnec! OO GO 
2000001 Steck.’ 100 | DoC..........0 seseesvese, 210 320 
3000001 Stek, 100 ecessseese 229 320 
165000/ Stck.' 100 | .. 210 220 
300001 Stck.' 190 , 105 11lo 
600001 Steck, 100 | DO G wesecorecocesesees.ceee 150 160 
Stek. | 100 | . DG Wh cipccccscccccovecsecces 142 145 


006, 10 10 Hong Kong and China... 18 20 
5600C 60 433 Imperial Coptinental ... 92 94 
250000! Steck. 106 LOMO  ccesececececcesccoeee 200 205 
160000) Stek. all Do ist Preference .. seve 138 143 
26000 20 20 Monte Video, Limited . se, 16 18 




























30000' & | all Oriental, Limited ........., 73 72 
30000 6 2% DO NOW ccccccsccscccccese, 42 54 
10000 10 ~—|lCOWe Para, RNR. cienseeneenne at 54 
4200021 100 | 100 |People’s Gaslight & Coke’ 
, of Chicago, Ist Mort. 85 90 
600002 100 =: 100 Do 2nd Mortgage ......, ea” ee 
27000 20 Bl) fPNODIT acocccccccccscccseees’ 40 42 
141000/ >tock 100 } Do. OF COR ee Ce eet eeeeerensoes 206 ilt 
360000/ 34ock| 60 BW sapeacceee te seesreseesseee 209 110 
36000, 20 all | Rio de Janeiro, ‘Limited 32 34 
4000, 60 ai) (South Metropolitan ......)109 112 
20000! TER | BOR 1. Dit upeccoceccvecccevcveveccece] SON WOE 
15000 10 ail |Surre y Consumers... eeceee 20 21 
10000 10 s Deceecer ereee 155 163 
INDIAN RAILWAY DEBENT URES. 
veven. ‘| Ciosing 
Capital. Name. Prices. 
z —_ 
a ‘Bombay, Beroda, and C.India 4 %,100 102 
96400 | Bast Indian ......ccceeceseeeee cove, 49%) vce. 000 
183460) DO ...coscoscorccssereceseeees nee — a 
. cvas GETb! ass. one 
esoseace oo © G) nx 
WOLOOOG} DO cccccore. cocce-sereereesees —_ eee 
62660 astern Bengal Sere seecee evecce. © Te) mse. . 200 
409700 Do eeneerere. 


oe enetee 4 % eee oe 
258800 /Great Indian Penizsala.....-... OD) cco. oe 
615300} Oude and Rohilkund, Limited 4%, ... 





5OOOOO] DO ceccoccccecsoccesesesseertee ecee. 4 Ye 100 1a 
DEBENTURE STOCKS. 

41138) Eastern Bengal, eee .4% ‘01 103 
1600000 East Indian Irredeemabie...... 44% 110 112 
2701460'Great Indian Penineula......... ; % 101 103 

$84700' Oude and Rohilkund ............ 4%'101 103 

426000) South India, perpetual ......... 44% 108 110 
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MISCELLANEOUS. 


Last 
Ann, 
Divi- 


3 Closing | 
dend. = 


Oe Prices | 


Name. 


Share, 








Bonps, Loans, axp Trusts. 
Auckland Harb. Bd., 6 % Deb. 100 
Boston (U.8. My cates ia, = 100 
Do 1902 . ; . 100 1-6 
Do 1893 . all 106 108 
ity of Auckland® %.. ‘2100 100 106 
‘City of Brisbane 5 %, 1991. 100 all 168 2 
4 

i 

‘i 








104 1 
103 


ad 


ity of Dunedin 6% Deb. 1925 100 105 
ty of Lond. Ist Pf(Ontario)Dv» 100 all 8% 2&7 
103 
102 j 
102 
102 


66665 


ty of Montreal § % es 100 all 
Do 1874. . - 100 all 
City of Ottawa 6 ‘% Sterling. 100 all 
Do redeemable 1993...... coeaull 100 ail 
Do do 1904 oe 100 103 2 
Do do 1895 Serip.... 100 loz 
ity of Providence 5% C;.Bds Stk all | 88 1 
sity of Quebec 6 % Consolid, i 
Fund, sterling, Class € ..... 100 1s | 
Do 1873 .. eens . 100 16 | 
Redeemable 1905. Serip... . 100 | all 104 | 
City of Toronto6% Stl. Db.1897 180 | all 8 | 
Waterwork Deben., 1906 100 | all 108 

o St. Con. Debentures 1896 100 107, 
pt 7% Viceroy Mort.Loan ... all 65 87 | 
09% Guar.by Egypt.Gov. 100°, ali | 73 76 | 
Do7 % Khedive Mort.Loanl00 all, 41 43 | 
Foreign and Colonial Govern- } 
i 
} 
| 
| 
| 


a a af at ae a® ae ak HF 





60 


100 ,102 
162 
102 
1u6 
108 
105 


Fe 


53% 


SVWSAPADSADW®e AIMISISAVDIVMVToaroaaanen 


585 


ment Trust 6% Bonds ...100 all 65 70 
De 5 Bh cemccquines eee 100 , all 52 67 
Do 6 %y 1871 ssessescessoreeree 100 all 53 58 
New York City 6 % (Ex. #0)... .., |... 140 118 
St Louis City 6%, red. 1893-45 200 all 08 10 
Share Investment Trust, Pref.100 100 49 63 
% Spanish 6 % Nationai Lands rv es 

| Mortgage Certificates Sep'2000 all ©8 70 
6 % Submarine Cables Trust ......Cert 100 % %1 
6 % Tobacco 6% Loan, guaranteed’ 





AOR A eos 
veers yee reer Bae alae aks 


; 
by Italian Government ,,, Stk. ail 101 106 | 
6 % United States 6 % Sterling ...100 ali 97 #Y | 
CoaL, Coprgs, Iron, ko. 
... (Centra! Swedish Iron&Steel,L 10 10; 1 8 
w |Sbbw Vale Stl, Iron, & Coal,L 32 20) St 9% | 


... |Baglish & Austral.Copper,L. 3 4% & 2% 
+. Nantyglo and Bilaina Iron- 


} 
5t 6t | 
22 23 | 


works“ Preferred,” Lim. 100 all 20 22 
vee ‘Rhymney [r0n.sececscersecsesens. 50 Sil | 20 23 
© ROC vcsrccrctsccreamcsvcenee) 1S | Sl | 
21 } “y, Tharsis Sulphur and Copper... 10 all 
COMMERCIAL, FINANCIAL, aND 
Australi in L & 
12 alian Mortgage Land 
:% Finance, Limited .......0.. 26 5 | 310 | 
... _¢ylon Company, Limited ... 30 10. . a 
4 % City Offices, Limited .....000.. 50 Jog, 125 23. | 
6 % City of Lon. Real Property,L. 25 12, 19) 133 | 
we Colonial, Limited .......0000.. fo 2 Ww 12 
6 % Credit, Limited, A Shares...... ipall, 2 32 || 
15 % Credit Foncier of Mauritius,L. 60 10,45 +8 | 
% |English and Foreign Credit... 15 8 | ss») || 
114 °7¢ Fore Street Warehouse, Lim, 20 14 | 26t 26% | 
14} % Foster, Porter, and Co,,Limited 16 109 #1, #4 | 


6 % Generai ( redit & Viscount, L. 10 74 «8 68 
«. Hooper's Te-egrph. Works, L. 10 10 | s+ ss 
ee. India Rabber, Gutta Percha, ee 
& Telegraph Works, Lim... 50 50 22 23 
... International Finan.Soc.,Lim 10 56 
6 int. John Brown and Co., Limited 100 70 aoe. 
10 % Liebig’s Extractof Meat, Lim, 20 
+. London Financia) Asso. ,Lim. 50 


2 
8 % South Australian Land ......... 30 20% la 26 
oy oes 


13 % Mauritius Land, Credit; ke. 10 2 sb : 
6 int. Milner’s Safe, Limited... lo 10, 7 8 
10 % National Discount Com. Lim. 28 6 ¥%8 = 
15 % New Zealand Loan,&c. Lim. 26 2%, %% % 
1] % New Zealand Trust & Loan,L 26 5 OF es 
20 % Telegraph Const. & Main.,L, 12 all 262 2% 
#0 % Trust & Agency of Austri.,L. 1 1 ed 
10 % Trust & Loan Co. of Sanada 20 «6 7% & 
74 % United DiscountCorpor, Lim. 16 6 % 7 
LAND, SHIPPING, KC. 
18,° % Australian Agricultural... .... 26 21% v1 Os 
1 p.s./British American Land... .... 38} 384 32 3 
2 prsh Canada Company ... . ......... 10g 8! 96 10 
vee [Hudson's Bay ...-cccccccccceseoeee 17 all 21 lg 
5 int. Land Securities, Limitea...... 50 & | Se | 
. Natal Land& Colon. Co, Lim, 10 all # #2 || 
*** North British Australasian, L. ate. 100, 
10 % Utagy & Southland Invest., L. i 1g _ 
44 % Peel River Land & Minerat, L. sh a) ~F. 390 
A 
12¢ % Scottish Australian Invest.,L. an) se 48 | 


Van Diemen’s Land ..... 








6 % Amazon Steam Navigatic a, re 20 see 
5 & Uritish Ship OWNETS vesececeoee BW 76 2°" 30 i 
1l % General Steam Navigation ... 15 16 —" - } 
.. |Merehbant Shipping, Limited. 50 60 4° # 
5 ~% National Seam Ship, Limited 10 all : = 1 
4 % Veninsular & Oriental steam 50 4! 37 4 
4%) Do New, 1867 .recccccccccoees, 50 20 a aa tl 
3} % Royal Mail Steam «1... * 100 60 - 1 
lv % Union Steam Ship, Limited... 20 all he oo 
35 "7 ABBAID covcsccceee evescccceseesess 50 2 | 7 “@ 
4, % British Indian, Limited........., 20, a “a < 
7 % Darjeeling, Limited ......... 20! s 33 
8 ‘77 Lebong, Limited ........ | 10/8 | Og 
.. ‘Upper Assam Limited......... 10 | al 44 1 
% EGINbUPgh cevreseseesessereseseeee » - , 2 it 
% {_London, Limited. ee eeeeseseeseteee all ibe lee 


[Crystal PRiace...rccresrecrseeeee 

% / De Preference cvcscsceceeevens,. Stk. 100 85 46 
6% Do 6% Perpetual Debdentrs Stk. 100 
610/10 Italian Irrigation 6 % Bonds 100 41: 
10°76 Lion Brewery, Limited ......... 25 17 | 
6 % Do Perpetual 6% Preterence 20 | | 20 : 
12 % Lon, General Umnibus Co., L. Stk 100 166 170 
«» National Safe Deposit, Lim..,. " 10, 23 3 


6 
4 
84 % North Metropolitan .....00.. 10 
4 


... Native Guano, Limited......... al ae ft 
.. New Sombrero Phosphate, L.. 16 ali 7 ®@ 
]0int. Phospho-Guano, Limited...... 7 ai 16 il 
s » Rio de JaneiroCity Improv.L 2 4! . 9} 30 i 
2°76 Suez Canal Shares ....cccsccssses Gen j 
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[Continvep FRoM Pace 1131.] 


| City of Hamilton (Canada) Debentures.—It is notified that the 
| Corporation have forwarded to the City Bank the usual 
"remittance to provide for the coupons maturing Ist proximo. 
Crystal Palace District Gas.—After payment of the usual 
| dividends on the various stocks, 237/ is carried forward. It 
is proposed to raise 150,000/ in new ordinary 7 per cent. 
_ shares, which are to be offered to the existing stockholders. 
Direct Spanish Telegraph.—The available balance for the 
half-year ended June was 3,599, against 1,936/ for the pre- 
| vious half-year, and 2,875/ for the corresponding period of 
| 1876. After providing for the dividend on the 10 per cent. 
| preference shares, there remains 675/, from which it is pro- 
posed to pay Is d per share on the preference shares, being 
Palf of the arrears due, and carry forward 1661. 
| Gloucester Wagon.—At a meeting, it was decided that the 
_ capital should not be reduced for the present. The resolu- 
tions passed at the former meeting, which were simply of 
-an enabling character, were confirmed, with the understanding 
_ that no proposal for reducing the capital would be made for 
_ the next twelve months. 
| Great Northern Telegraph.—The Eastern Telegraph Company 
notify the restoration of the Great Northern Company’s 
_Amoy-Shanghai cable, thus re-establishing telegraphic com- 
_ munication with Shanghai and Japan, “ vid Eastern.” 
| Leipsig Tramways.—At the meeting, a dividend was declared 
at the rate of 3 per cent. per annum, making with the interim 
distribution 5 per cent. for the year, carrying forward 115/. 
The receipts for the year ended 30th Juie were 19,578, and 
the expenditure 14,237/, as compared with 20,238/, and 14,666/ 
in the previous yaar. 
London and Glasgow Engineering and Iron Shiphuilding.—At 


of 6 per cent. per annum, free of income tax, payable in two 
equal instalments on Ist October and Ist April next. The 
amount carried forward was stated to represent a dividend of 
24 per cent. The reserve fund stands at 10,000, and there 
_ has also been some addition made to the depreciation fund. 

Mersey Seed Crushing, Limited —Creditors are required by 
10th October to send in their claims to Mr D. O. Bateson, of 
26 Castle street, Liverpool, the liquidator. 

Rio de Janeiro Gas.—The directors have decided to pay an 
interim dividend at the rate of 10 per cent. per annum for the 
half-year ended the 30th June. 

Sheepbridge Coal and Iron,—The result of the year’s working 
has been a profit of 8,804/, and there is a further sum of 
1,310/ remaining after the payment of the last dividend. The 
directors recommend that 10,0001 be transferred from reserve 
to the profit and loss account, and that a dividend of 5 per 
— for the year be paid, leaving 2,998/ to be carried for- 
ward, 


the meeting, a dividend was declared for the year at the rate 


Small Live Stock Farm, Limited.—Creditors are required, by 
20th Oct., to forward their claims to the liquidators, care of 
Mr J. G. Bonner, 46 Kiang William street, E.C. 

West India and Panama Telegraph—The company will pay 
_a dividend at the rate of 1 per cent. on the ordinary shares 
, for the half-year ended 30th June, and also place 5,000 to 
reserve. 

MINING COMPANTES. 

Cape Copper Mining.—A dividend has been declared of 20s 
per share, free of income tax. 

Javali—The directors state that 8,795 tons of ore, pro- 
ducing 6,402/, were crushed during the first six months of 
1877, against 7,515 tons, producing 6,090/ in the corresponding 
period of 1876. The value realised per ton crushed was 
| 14s 7d, against 16s 2d in the first half of 1276. 

Richmond Consolidated— The company lave received the 
following cablegram: “ Week’s run $54,000 from 850 tons of 
ore, best results ever attained; enlarged stone furnaces smelt 
, daily sixty tons each, consuming only thirty bushels of charcoal 

per ton; mine looking well, Court bas settled findings which 
admit of all questions being re-opened on appeal.” 

West Prussian Mining.—The total earnings fur the year 
ended 30th June were 12,200). Of this 3,739/ has been paid 
to the preference shareholders, and 2,800/ to the A share- 
| holders, being at the rate of 4 per cent. per annum for the 
second half of the year. It is proposed to place 2,000! to reserve, 
_and the balance of 3,660/, which is represented by undressed 
ore at the mines, is carried forward. A sum of 5V0/ has been 
. spent on the purchase of concessions. 
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MAILS ARRIVED. 

| Latest Dats. 

On September 14, from Hone Kone, Lypia, &c., per Bangalore—Aden, Sept. 1; 
, Alexandria, 8; Cairo,7; Bombay, Aug. 24; Calcutta, 21; Hong Kong,1; Maz:ras, 
, 23; Suez, <ept. 7. 

it Ou Septem er i4, from Norra Amer:ca, per Casp'an—Fredericton, N.B., Sept. 3; 
| St John, N.B.3; Halifax, 4; Newfoundland, 6; Prince Edward Island, 3. 

On September 14, from Ausrmatia AND THE Easr, per Pekin—Port Adelaide, July 3; 
Brisbane, 14; Bowen, 17; Cooktown, 19; Rockhampton, 16; Sydney, 11; 
Townsville, 17; Somerset, 21; Aden, Aug. 26; Bombay, 17; Calcutta, 14; 
Colombo, 15; Gibraltar, Sept. 9; Heng Kong, July 28; Labuan, 25; Madras, 

}! Aug. 15; Malta, Sept. 5; Penang, Aug.6; Point de Galle, i¢; Singapore, 4. 
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On September 16, from Nortm Amertca, per Algeria—New York, Sept. 5; 
4 i poenenies - 3 5 wenden Aug. 28 A Chicazo, Sept. 3; Detroit, 4; Nassau 
(Bahamas), Aus. 29; Hamilton, Sept. 3; ston, 3; Montre : 2 
Toronto, : Ottawa, 3. , , waren #3 mets Quebec, 3; 

On September 17, from Norta Americs, per Moravian—Chicago, Sept. 6; Detroit 
°; Portland, 7; Hamilton,7; Kingston, 7; Montreal, 7; Cote a Toronto, 7: 
Ottawa, 7; Fred-ricton, N.B.,7; St Joha, N.B..7; Halifax, 7. . 

On September 17, from West Arrtca, per Ethiopia—Fernaudo Po, Aug. 6; Lagos 
14; Quitta, 13; Accra, 21; Winne»ah, 22; Cape Coas: Castle, 23; Monrovia, 29: 
Siecra Leone, 31; Santa Craz de Teneriffe, Sept. 7 ; Funchal, Madeira, 9, 

On September 18, fron Nort Amenica, per Germante—New York, Sept.8; Phila- 
delphia, 7; San Francisco, 1; Chicazo, 7. 2 

On September 13, from Norta America, per Il!ino's—Philadelphia, Se t. 6. 

On Septe nber 18, from West Araica, per Royguelle—Ambriz, Aug. 5; Accra, 23; 
Cape Coast Castle, 25; Cape Palmas, 29; Quitta, 22; Sierra Leone, Sept. 2: 
Loanda, Aug. 14; Funchal, Madeira, Sept. Li. . 

On September is, from Norra America avp HAVANA, pr Gellert —Boston, Sept. 5; 
Detroit, 5; New York, 6; San Francisco, Aur. 30; St John, N.B., Sept. 4; Havana, 1 

Oa September 18, from Nort America, per Donaa—New York, 8 pt. 8, Fi 

On Septe nber 19, from SoutH Aratca, per Dublin Castle—D'Urban, Aus. 21; Pieter- 
maritzburg, 20; Cape Town, 28; St Helena, Sept. 3; Ascension, 6. 

On September 20, from NortH Amexica, per Batavia—Boston, Sept. 8. 











COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average ot 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 
ended September 15, 1877, and for the corresponding week in each of the years from 
1877 to 1873 :— 





Quantity Soup. Avzrace Paicszs, 














Wheat. | Barley. | Oats, Oats, 

qrs bsh) qrs bsh qrs_ bsh. ae 

1877 ..soo-e| 49,088 0} 1,008 0) 1.966 4 27 2 
BBIB coi secwes 63,053 7| 5.217 0); 3,013 24 2 
1375 ... $9,791 1) 4526 0) 25838 oF 4 
1S74 .corceres 72,524 2) 36,923 2! 6,191 27 2 
3 3 14416 4 3,094 27 6 





AVERAGES OF 
The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Otticers of 


Excise, conformably to the Act of the 27ti and 28th Victoria, cap. 87, ia the week 
ended September 15, 1877:— 


Quantities Sold, Average Price. 
qrs_bsh sd 
Wheat SPOS ee O OCTET EH erate ere eH eH Eee HEHEHE oe 49.084 0 SOCCER eee ee ee 59 0 
Barley ceco.eeee © Sbeececesocecnsosecese wecceseeee © — 10H OD ccereese Sovdees 40 1 
is eeetete earners FOO eee eee eee POOR eee eee eee eee . 1,666 + ete eeee teenee . 27 2 





EEE 
- 
BL 
7 
“a 
. 
s 
w 
2 


COMMERCIAL REVIEW. 
FRIDAY NIGHT. 

In the corn trade the harvest in the North is engaging 
attention, and although the weather has lately improved in 
Scotland, the superventioa of occasionally dull and cloudy 
days has a direct effect upon the markets all over the country. 
The later wheat crops in the United Kingdom are reported 
as being worse than in the South and the earlier Midland 
districts. Great Britain, in fact, has this year to lament not 
only small crops, but bad quality; amd the same thing is 
reported throughout Western Europe, Hungary and the South- 
Eastern countries showing, however, very good samples. 
American and Canadian wheat is spoken of as being very 
superior. Reports of the French harvest have not mended of 
late. It appears certain that France will, instead of having a 
surplus to export, have to import considerably on the mere 
ground of a deficit in this year’s crops, and the more pro- 
bably because stocks there, as here, have been much reduced. 
From the results of thrashing in France, as far as have been 
hitherto gathered, the grain yield has been up to average in 
bulk; but as to bread-making quality, a deficiency of more 
than 10 per cent. on the average is detected. As to barley, 
the damp weather has much affected the condition and 
appearance of what is brought to market. ‘The northern 
crops of the kingdom being also in that case at 2 disadvantage, 
compared with the very moderate results in the Eaglish yield 
of barley. ; 

In cotton, there has this week been an upward current spring- 
ing from the reports of a deteriorated crop in America; but, on 
| the other hand, the state of business at Manchester is too dull to 
| stimulate any large or permanent demand, It is on the one side 

said, that the statistical position of cotton is strong, not only be- 
cause prospects of supply have lately been discouraging, while 
actual stocks are moderate, but because the price of cotton 1s 
so low that few consumers fear to buy, even at the risk of 
increasing their stock of raw material, and moreover, because 
a low price of cotton has been so often found to mean 
prosperity to the cotton manufacturer, under almost any cir- 
cumstances. On the other side it is felt that trade is bad, and 
| foreign uiarkets, especially Eastern ones, over supplied. 
| Receipts of new cotton in America are shown in our weekly 
telegrams to be small, as compared with previous years, but 
the deficiency is ascribed to the comparative lateness of the 
new crop this year, and no fair comparison will be possible 
until another month or two shall have passed. 4 
The approaching close of the wool sales in London, which 
are now arranged to end cn the 4th proximo, has had the 
effect of giving firmness to the market generally. But in the 
manufacturing districts there is still at present an indisposi- 
tion among consumers to lay in large stocks, and that is no 
sign of a hopeful tone in the woollen trade. . 
n the linen trade, according to Messrs George Armitstead 
and Co.’s Dundee report, “as recent accounts from America 
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report trade to be reviving in that country, it is to be hoped 
we may soon feel the beneficial effects here. There is no new 
feature to notice in the state of the flax market. There is no 
news of particular interest from the foreign markets. The 
jute market is without materiel change ; the yarn market con- 
tinues in a rather languid state.” 

| Vintage reports vary considerably this year. According to 


‘Mr F. W. Cosens’ Wine Circular “the latest reports from 
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December, 6,54; December-January, 64d. Shipment: Ame. | 
rican, any port, L.M.C. 8.V. new crop, October-November, | 


64,4; December-January, 6, d; January-February, 64;4d— 
Oomrawutte, good, F.G.F.C. ship named Care, 5,°, per lb. 


The sales of the week amount to 82,620 bales, of which 13,540 | 


are on speculation, and 5,020 declared for export; the for- | 


warded is 2,870 bales, of which 1,070 are American. 800 Brazil, 
510 Egyptian, and 490 bales Surat, which makes the takings. 


Portugal are of an unsatisfactory character, the weather in | of the trade 65,630 bales. 


the Douro district having changed for the worse, and as the 


SEPTEMBER 21.—The sales to-day will probably amount | 


skin of the grape is said to be unusually thin, heavy rains are | to about 12,000 bales, with a firm market. 


likely to produce serious damage; the possibility of an un- 
satisfactory vintage has rendered holders both of wines and 
brandies firm in their demands. From Bordeaux the reports 
are not as favourable as could be wished, and the Champagne 


Sept. 22, 1877. ] 


district has suffered from the effects of several days heavy 
rains.” 

The Chemical Trade Report of Messrs J. Berger Spence 
and Co., dated September 15, noticed that the slight improve- 
ment recorded the last week had been maintained, the markets 
continuing to show signs of increasing activity. “This is 
especially noticeable for foreign requirements, which have 
recently been rather unimportant. Inqniries for home con- 
sumption and forward delivery are certainly more plentiful, 
‘and we may anticipate that next month will see a fairly 
average number of buyers in the field; and if sellers show a 
disposition to meet the market, there is every probability that 
a fair share of cuntracts may be placed at figures which, con- 
sidering the depressed state of the chemical trade generally, 
should not be discouraging to the makers. 





This is the most 

we can hope for until the necessity, which we have so per- 

| sistently dwelt upon, of equalising the production to the 

‘demand becomes imperative to the parties principally con- 

cerned.” 

| Sugar has been a strong market, and prices have advanced 
6d to 1s per cwt. Coffee has been steady, and latterly prices 
rose slightly. Rice has been firm. Saltpetre more active at 


somewhat reduced rates. Metals dull. 


Oils and seeds quiet. 





| THE COTTON TRADE. 


LIVERPOOL.—Sepremper 20. 
PRICES CURRENT’. 


os Ta Sarl eo AC ects 


| 
j ; 





Ord. Mid. Fair. 





a 


per lb per 1b per lb per lb per lb per Ib per lb per Ib per Ib 
& T..@ er ¢ d d d 


| Descriptions, 
| 
| | 








ad | a 
Sea Island occ] 16 | 17k) 19 | 20 | 22 | 27 | 18}, 20 | 23 
Florida ditto .....seeee) 43 | 14h | 16h) 17h) 18h} 20 | 164 175) 19 
| Di eE cecceschoctccccseqne 5} i 6, } ee | eve oe eee 6% en 
a ed MM OEE Ae Pa time BO fies done 
Orleans and Texas......, 52 635) «. ee Lc SBR vwen bose 
Pernambuco, &. seve) see | es 6k 6 1h ee on Pe ee 
| CARING secynrearsancciccper| ach | os | Oil OE) | os | oR wef OE Pee 
| Bahia, Aracaju, &c, .../ co | OF GE} cee!il ow | eee | BR} ase 
| MaOehO..cccrcrccrersscersee| coe | sce | Gf) GE) oe | oe | ove | 52] a 
SRERTIE cerenccecernsl . os oo | 6x6 $f 7 73 - | 68 

!| Egyptian........... see foe fh Te) @ heed wh Bl ahs 

) Smyrna, Greek, &e, peal eo | eee eee } Or ee ee soe | eee 5 | 53 

{Fiji Sea tsland seesseee) ve | oe | 130) 14 | 16 | 16) 12 | 13 | 1s 
| Tahita ditto ......0 sel nee | 4 ee! ee PS 14 
| West Indian .......... oo] coe | OR) OR} Cb). Of 7 || 6b) 68) 7% 
| La Guayran ............ ee 5} 53 5} 55 Si | 6 
| Peruvian Sea Island...) 9 | 10 | 12 «2 0 os | : 10: | 12 | 134 
saaheiti asessseweresvecees | eee | ee | BR} a. CS fv. | | & 

urat—Hingunghat... ... eee bu) 5 H} coe |i ove | 68 
| ates Pe) a a eee ee 

Broach ........... Wha DL we | ave | eee | cee fh one ia Pde 
| Dhollerah .., "| 4h; 44) 5b) SE] GH ww || 3F) ae) 48 

Oomrawuttee........., 43) 43 5} 63 Ot pes 3} 45, 4i5 

( TON cctecersendel vic |} so | On| Oe). SH 33) 43) 43 
} Scinde SPP eee ees ’ oof -“ | 4 u 5 53 | oe | eee 3} | ooo 
| Bengal........ quogeecesncée| «eve aed | 45 Ye] Big) ove |) one 33} 43 
MINOR nn <aisensnsenansen | eee | oe 4h 45S] BA wee |} one He 43 
| Madras—Tinnevelly.... ... | .. | 53) 58 BTS) wee oo | 4) ... 
| Watewmccci.céacoccrce! coo tice | 6b) Bh) SBR i ow Ih oe | i @ 
| Cotton has been in active demand throughout the week, and 
‘on Tuesday and Wednesday the sales were very large at 
hardening rates. To-day the business continues extensive, 
‘and quotations generally show a marked advance. In Sea 
Island the business has been exceptionally active and general, 
| chiefly in the mediuin and better grades of Florida, and prices 
| are well maintained. American has been in very large request, 


and prices have advanced $d to jd per lb. In Brazilian the 
sales have been extensive, at $d to jd per lb advance. 
Egyptian has again been in active demand, and prices of the 


current qualities are $d per lb higher. West Indian has been 
more inquired for, and commands fully $d advance. African | 


Rough stapled Peruvian continues 


Soft meets a ready 


is rather dearer. 1 
neglected, and quotations are nominal. 
per at 4d advance. East Indian has been in good demand, 
and prices of the medium and better qualities have advanced 
about $d per Ib. 7 
“ Futures.” — A fair amount of business has been done 
| during the week, and prices at che cluse show an advance of 
xsd over those current on Thursday evening last. The latest 


transactions are—Delivery : American, any port, L.M.C. Sep- 


tember-October, 64d; October-November, 6}d; November- 














iuports, Expoxts, Consumption, £c, 


1876. 1877. 
bales, bales. 
Imports from Jan, 1 to Sept. 20 .......00...seccsecce 3,443,399 cconccses 2, $27,120 | 
Exports from Jan. 1 to Sept. 2) ....ccccccsccsosessee Z34,ISB — .cveces e 205,517 ' 
ee ce I ier tentiitits cuenta 745,790 coe 690,159 j 
Consumption from Jan, 1 to Sept, BO ..........cse0e 2,056,930  cecrcceos 2,964,299 
The above figures show :— . 
A decrease of import compared with the same date last year of......... bales 16230 
A decrease of quantity taken for consumption of ..... Sovecccerccgececcoece @-cecerse 22,620 


esse «=. 2,170 
- 55,64) 
Jales, ibe 
bales, and the 






Pr eer 






A decrease of actual exports of..... ... 
A decrease of stock of _— 


In speculation there is an increase of 27,95) 
imports this week have amounted tc 22,850 


Or 


quantity of American cotton reported at sea for Great Britain | 


(including cable advices to date) is 16,000 bales, against 


22,000 bales at the corresponding period last year. The actual | 


exports have been 6,414 bales this week. 


LONDON.—SepremBer 21. 


Annexed is a portion of the circular issued this week by the | 


London Cotton Brokers’ Association :-— 

There has been a fair business done this week at full rates’ 
for Indian kinds, and $d to ;*;d advance for Americ un. 
PRESENT QUUTATIONS. 


| } 
! 


Prices of Fal: 































| Ord. Mid. Fairto | Good to ie 

Description, _ toMid, Fair. Good Fair) Fine. a _ 

per Ib per lh per Ib per (b_ per It) ver Ib 
eo het wk Oe. (a“sfe i 
Surat—Sawginned Dharwar...| .. @.. | 5 | 5 @54 5 @.. § 5 
BrOBeh cccccccccccccecccccescccsse | oc cee | tee 5} 5 GE cee 4a a 
Dhollerah ..... lat 4) 46) Sh SF) Bw. | 4%} 48 
Oomrawattee .. ¥ Hh 4h | 48 Si BR 5) we 4 i; 
Mangarole .eese covccvessccssrees, 46 4% | 45 | Siz 5h Gy we 45% 4g 
Comptah cccccccccccerece jet os | oe fe & ae 4} 4) 
Madras—Tinnevelly s.sccoccccee | se |; 5¢ | SR 5% 5} 43 5} 
Wester®? rcocccocorcccceccccsccee | ceo ° 4¢ | 56 53 5 4} 4, 
Northern ....... Scoccescosencoes ceo tee 2 | 5k «25h OBR ij 5S 
Coconada .....0.. menial gece | pe eee 5 | & & 4} +5 
Coimbatore, Salem, &c....... ° & | & 655 5% 45 5} 
Scinde....... Wee eab-quaanteieetaminy, | see. | eon : Oe TL 33 43 
Bengal ee ee 43 it i as 5 3 at 
WINES + crecncccteracestindiionios tT se0 "ade 4 4¢ 454] ‘ 4 
West India, & oles 53 | 6 6} a8 6 8 
Brazil...cccccccs i a 6 ) 64 6% waa” een 5} 73 
AScigam: sncicmesenes ° eee & | 6 6 6} 6 5$ es 
Australian . eed = bi | St 6 6 6 5 7 
Sea Island Kinds c.cccccccsscces vas 6 8 jill 13 15 17 10 iia 
Pats cn casccnteeceesccnipemtininegeen ase 6 8 }10 13 13 5 1 23 


Sales to arrive and tur forward delivery about 9,0U0 bates. — 
To arrive—Tinnevelly, 5;4d to 54d, June to October, for good 
fair; Coconado, at 54d to 5,°,d July to November, for fair 
red; American, at 63d to 6;5;d, September to December, for 
middling, 1.m.c. 
6,;*,d, September tou January, for middling l.m.c. 

iMeoR?s and DELIVERIES from Jan. 1 to Sept. 21, with Stocks at 

Sept. 21. 


























j | 
} Surat | _ | Benga! China | 4,,, 
} and | Madras. a &Ran- anid | Minds Total 
Scinde. | eny: | goon. Japan 
| bales. | bales bales. | bales. | bales. | bales rales, 
1877; 14,924 | 31,745 | 11,425 | 64,912] ... | 4,906 117,955 | 
IMPORTS scccescee 41876, 27,809 | 86,801 | 22.023 | 15,:98 nes 5.61 15 62 
(1875) 14.795 | 74.192 | 65,0565 42.427... RLTS | 105,443 
~ (1877) 14,291 | 48.003 | 22,657 , $3,738)... 6lic , bew70e 
Pee to J i5F6l 26,235 | 103,144 | 24,479 | 16,242 | oe 4,447 | 173,561 
pyre anes (1875| | 7,569 | 100,354 | 69.157) 37,719 | ... | 1 52 (215.320 
" as 1877] 935 | 8,753 | 2,733 | 16,743 ww. | IM38) 90,233 
Stock, Sept. 20 < 1876) 2,838 | 10,56 | 10,856) 8,286 mm 1.953 | 35,42 
(1876; 2,919 | 33930 | 16.713 13.283)... 1.920 | 68.730 





| UOrron known to be AFLOAT to KURUPE by latest Maul Gate. 























Coast ' 
| Liver- ' Foreign Total, Total, 
| London pool. | Bhat Ports. 1s77 1576. 
From— | bales. | bales. | bales. | hales : baies | ~ 3 
Bombay scbcepnihendibilentihtebiiinahe 571 } 65,139 eee 61.757 127 a9 192,574 
| Kurrachee ..eccccsecesscecescsessese- 1 3771.4... «- ws 4, 3u 7,1 ase 
| Madras..ccccccee eoceeces eapececoecenece 4,63 ese vee ove 4,605 34,0 3 
| Ceylon aad Tuticorin ............ 6320} se = 2,100) 6.750 | Sw 
§ Cabemttsd: cincose-qsqusctpeutifncececegs 2,009 | 1382 nae a 2,19) 556 
Rangoon | 1,330 425) oon i. ou oe 
| China ....000- seeesenneneeeres, on . ms 
1877 OCS OR SOT ETE Te COE OSETOET EOE EEE EEE® 14,339 66 651 } 425 63.777 & W192 ey 
1876 seccceseceseseaseetovesescocossesers 39,606 113.345 , 3,640 104,603 . 261,194 





Bompay, August 30.—Refreshing rains have fallen in the 
Central Provinces, Berars, Khandeish, and Guzerat, quite 
dispelling the fears which existed last week regarding the 
safety of the crops. From the Southern Mabratta country 
| our total accounts are cheering, although a further dowafall is 
required to enuble the cultivators to complete the suwing of 
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Forward delivery—American, at 6,',d to| 
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cotton. In Bombay we have had excellent rain lately. The 
following are the figures for the week, viz. :— 


————— 








1876. 1877. 

bales, bales. 
Total clearances since January Ist... $95,378 797,497 
Receipts during Week  .....scesseeseeees 2,976 782 
Exports «itt —ceeseenserevreerveree 2,017 2,732 
Affoat in harbour .....cccccsecsessseseees 8,455 3.145 
Estimated stock .......cccsesserserseseees - 67,993 40,648 


We append quotations: New — Market value per candy 
(784 lbs) Oomrawuttee F. G.F. ready F. P., 195 rs; do. G. F. 
do. do., 191 rs; Bhownuggur F. G. F., ready F. P., 1981s; 
Dhoilerah G. F., do. do., 193 rs. 





New OrLEANS.—The annexed is from Messrs Neill Brothers 
and Co.’s Cotton Circular, dated September 20 :— 
To-day 




























































































° Last week, 1876-7. 1875-3. 

bales, bales. bales. bales. 

Recetrts—At Gulf ports .....0.+ . 990 ave 600 se 6.000 see 2,000 
Atlantic ports .....00 seoresceers . 1,899 1,200 . 5,000 see 6,000 
Total ccrcevocssercscccveeccee 2,71 1,700 .© 10,000 seo 8,600 

7 days—At Gulf ports, seeeeeeee 700 . 5109 sce 28,000 wee 15,090 
Atlantic POTts.......cecceresseeessees 13,400 . 7,500 .. 33,000 . $0,000 
Total ..cr0c.ccsccscscceresceoees 20,490 12,600 . 61,000 ... 45,000 

Total since Sept.1—Gulf ports 14,590 .6 eve - 54000 ... 45,000 
Atlantic POrtS ....ccccsscerersereee 22,500 ose ooo 60,000 .. 52,000 
All ports ......0cecees eosceses 37,000 wee us 114,000 .. 97,000 
Received subsequently at ports... on ae see 3y332,000  ... 4,030,000 
Following week previous yCars .. eco ® ase at + «=: 88,000... §3=— 72,000 
Total CrOp ...000...c00ce000 ° one eos eee 4,485,000 ... 4,669,900 
Exports, 7 days—To G. Britain. 2,000. 3,000. 8,000 ase 7,000 
Comtient.corsccscsesevcceteeesse00s00 1200 . « 4,050 as 6,000 see 2,600 
Total Steet eee we eee eee eeeee 3,000 oe 7,800 one 14,000 oe 9,000 

Total since Sept 1 ccccccccocccsce 13,000 see one aoe 36,006 oo 17,000 


Sterling exchange at New York (commercial), 4.81 dols, Gold at New York 103%. 
Furure Devivery at New Yorx—MIDDLING. 


Sept. Oct. Nov. Dee, Jan, Feb, Mar. Apr. May. : 

c c c ¢c ¢e c c c c 

TODay  crcoccevcvesses TL Joico DDE coe UVF oo. 11H noo MDF... 11.0. UW eee MZ 20. 000 

Previous week ...... LD voce UL vce MOF cco 10} .. 108... LZ ... IG... D2 virwce coe 

Same time 1876...... Dh .ne LDR woo US coe Uh ghnee Wien AGF noe UNG .00 12 coe 13H 
Prices—MIDDLING. 
To-day. Previous week. 
e ¢ 

BEGWT CERORIAE cccccenesvocccssvesccnccccsscsssccnccoesennenessee s i cavene ll 
Os cncceccecttncn” tiesteereneenanad ar enaeteesacoesente MP ‘sae 108 
Savannah ..... bene aoverccoccesestccscceseseneesscecsecocesoss 2 WOR ceeccesee 103 
Charleston ......0000 POSER eee eee e eee e ee eEeneeene ees eee eee eeeee . io; erereeee . lug 
New York eeeeeee PrTTTiriitit tet ee eone 3) aeeseeree Li} 


Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 





— To-day Previous week, ——Freigut.—— 

Low mid, Mid, Mid, Sail, Steamer. 
a d a d d 
New Orleans ...... sann @: MR! nenees CYz  seceee So cesses . .. omies t 
EEE cennonenien —_ _) ee Ok amu _ 4 
IEE ccscensssnenitn __— CF ww [ awe Swe. one 
ChArlestoR ....ccccecens00 ) a Ce aimee 64 ane ts ow 9% 
New York (steamer).. 6) = ..... Orr ccvvee Se om 3 


Severe rain storms have occurred generally throughout the 
South, and communications does not seem to have been re- 
stored with Galveston. 





MANCHESTER, Sept. 20.—We have to report a much 
stronger tone in this market, produced entirely by the in- 
| creased activity in the Liverpool cotton market. At the 
| beginning of the week a very fair business was done in yarns, 
| but the continued advance in prices has altogether checked 
| further business. The cloth buyers have responded very 
| slowly, and have, with the utmost difficulty, been induced to 
pay any advance. This feature has reacted on the yarn market, 
and brought about almost a complete cessation of business. 
Any advance in price has been confined to low counts spun in 


Oldham, where excessive production has considerably reduced 
the price of yarns below remunerative values. We may quote 
32 twist as fully id dearer than last week, but no weight can 
be moved off at this advance, and it is to be feared that 
spinners will have to pay the advance out of their own pockets. 


COMPARATIVE STATEMENT OF THE CoTToN TRADE. 





















| Price, Corresponding week in 
Raw Corrom, Sept. 20, ——$ —_—_—_———_ 
| 3877. 1876. 1876. | 1874. 1873., 1872. 
s@ edisa@isadisdsa 
Upland, middling .....0..0.ccs00 wperib @ 6 0 6 O 7H .. ore joes 
‘Ditto, mid. fair .... al ee ae ee Ve) 
ee Pe sas 0 6 O 53 0 7 9 8 09.0 9% 
es “OUR INI caine Sea 0 6 0 0 80 8 0 93 0 i 
|| No. 40 Mote Twist fair, 2nd quality ... © 10) © 10¢ 011) 1 12 12 
No, 30 Warer Twist, ditto oe 010 010/021) 3 1 13:1 23 
26-in, 66 reed, Printer, 9 yds,4Ibs2ozs 4 6 4 3 | 41s 463 5 4 
27-in, 72 reed, ditto, Sibs2ozs 6 1+ 6 0.6 146 466 6 7% 
99-in, 60 reed, Gold End Shirtings, 374 | 
TOE CRORE somumnienen © O14, O18 io 9 610 0 9 10} 
#-in, 66 reed, ditto, ditto, 8 Ibsi20zs 9 0 8 44 910,10 6 11 0 lo 0 
4-in, 72 reed, ditto, ditto, 9 lbs 6ozs 10 0 10 € 0 9111 912 01 0 
39-in, 44 reed, Red End Long Cloth, 36 RE ae 
SIIAIIIN,, dueeniteinenieababaiteniinatedl 70 70.7 9:8 #8 %8 9 
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THE WOOL TRADE. 

The public sales in London continue well attended, prices 
remaining very firm, especially for good wool. The sales close 
yp ser 4, 

_No improvement in English wool is reported, the de i 
limited, but nothing can be bought Rotwis in the Sept 
Half-bred wools are quite neglected. For skin wools there is 
hardly so much inquiry. 


At Liverpool, this week, the sales have been quite of il | 
character. Of 2,271 bales River Plate dusts aes. | 
public auction on the 19th instant, 1,671 bales were dis 
of, the becter lots realising very full prices, whilst inferior | 
ones ruled sometimes in favour of buyers. East India sales | 
will take place from the 25th to 28th instant, for which | 
15,850 bales have been announced. 

At Bradford, on Thursday, the tone of the market was un- 
certain. In yarns,orders from abroad are restricted, especially | 
as to price. Home trade remains good. Production is. 
reported to be excessive, and short time is to begin again. | 

At Leeds, on Tuesday, the woollen market was in many 
respects better. The warehouses had not had so many visitors - 
as on this day week, but advices from the country indicated | 
more orders stirring. Wool is bought strongly. 

At Rochdale, there was _no alteration im the flannel market, 
but the demand is considered to be less than it should be a 
this time of the year. Stocks are light, and some manufac- 
turers are running short time rather than keep stocks. The 
Yorkshire trade has improved a little and better prices are 
obtained. 

At Huddersfield, on Tuesday, there was a poor attendance | 
of buyers, and business was quiet. The local wool trade was , 
dull, manufacturers nolding off, although prices are steady. | 

_ The public sales of colonial wool, which have been in course | 
since the 14th of August, will close on the 4th of October. | 
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Nothing has yet been fixed as to date of commencement of 
ensuing series. Foreign competition has been fairly active 
throughout, but not to the extent that might have been 
expected; a small half of the quantities en oe been taken 
for export, in which is included some 8,000 bales for the | 
United States of America. Since our report last week the | 
sales have been firm and animated, prices ruling now about on | 
a par with those of the opening days.—(Messrs Jacomb, Son, | 
and Co., September 19.) 

The Australian Circular of Messrs Goldsbrough, dated Mel- | 
bourne, August 6, notes that some of the pastoral districts | 
have had more favourable weather, with a consequent improve- | 
ment in the prospects of the ensuing clip; “ but on the whole 
we cannot seriously modify the estimate we have already given | 
of a deficiency in the gross export of wool for the coming 
season. The lambing is now nearly over, and there is no. 
doubt that the percentage of increase will be under the 
average. Shearing operations have already commenced in| 
some of the northern sheds, but in Riverina and New South 


Wales generally, shearing will be fully a month later than last © 
season.” 





IRON AND COAL TRADES. 

At Middlesborough, on Tuesday, there was not such a good 
attendance at the iron market as usual, owing to the meeting» 
of the Iron and Steel Institute at Newcastle. Prices remain | 
stiff at the rates of last week. The approaching end of the- 
shipping season is also telling somewhat favourably upon the | 
finished iron branches, as there is rather more demand for 
some sorts of iron, including plates and bars. Prices keep | 
very low. 

In Lancashire, the coal trade continues depressed. Stocks 
are not accumulating, as very few of the pits are working up 
to their full production, and there appears to be a general | 
disposition amongst the men to prevent any coal being turned | 
over on the pit banks. Business in the iron trade continues — 
dull. The finished iron trade is dull, and prices are weak. 

At Wolverhampton, on Wednesday, with four fewer blast | 
furnaces in operation than a fortnight ago, prices were firmer. 
Finished iron was in demand for shipment. 

LONDON COAL MARKEY’. 
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Sept. 22, 1877. | 
CORN. 


Mark Lane, Futpay Evenina. 
Harvesting has made fair progress during the week, but is 
still backward for the time of year. Deliveries of wheat from 
farmers, though increasing, are yet very much below the 
average of previous years. Throughout the country the wheat 
trade has continued firm, with a further advance of Is per 
uarter in many of the inland markets. At Mark lane the 
er qualities of English have realised a similar advance. | 
Imports of foreign wheat have fallen off, owing to the | 
| indifferent condition of much of the English wheat. The 
| better grades of foreign meet an improved demand, and have 
risen 1s per quarter on red descriptions. To-day the market 
| was further strengthened at the opening by higher quotations 
from America, but closed with a more subdued tone, in con- | 
| sequence of weaker reports from Liverpool. In cargoes off coast 
| business is restricted by the small arrivals, the market being 
firm attheaboveadvance. St Petersburg sold at 55s 6d to 58s ; 
|Nicopol Ghirka at 58s; new coast Ghirka at 54s; and 
| Taganrog at 57s 6d per 492 lbs; new Government Saidi at 
\458; red and white Majorica at 60s 6d per 480 lbs; and 
Oregon at 62s per 500 lbs, usual terms, Forward transactions 
| have continued upon a large scale at steadily hardening rates. 
| American red winter sold at 53s 3d up to 56s; white Michigan 
| at 59s; and American spring at 50s to 52s per 490 lbs; and 
| over these rates were required to-day. There has not been 
| much doing in flour, but 1s per sack has been the advance 
| in some cases. English barley, new crop, is coming forward 
more freely, though not largely, and high prices are obtained 
for prime malting sorts, ranging up to 55s per qr. Foreign 
malting sells rather dearer. Grinding sorts are in limited 
supply and tend upwards in value. Danubian quoted 27s to 
‘27s 6d on the spot. Off coast American has realised 28s, 
| Eetpaavon 25s. For shipment, American has been sold at 
| 25s 3d_per 400 Ibs. Beans in all positions have met a good 
| demand, and stiffer rates have been realised. Egyptian off 
















coast and for shipment has changed hands at 33s per 480 Ibs. 
Peas have ruled very firm on the spot, and business has been 
| done in white Canadian for arrival at 38s 6d per 504 lbs. There 
has been a very strong market all the week for maize, and 
| rates are again ls higher, fully. Mixed American, off coast, 
| has been sold at 29s to 293 6d, and on passage at 28s 6d to 29s. 
| For perfect quality, on the spot, 29s 6d to 30s may now be 
quoted. The imports of oats have fallen off, but are still of 
good extent. Relieved of the late pressure of supplies, the 
market has become much steadier, and, with a fair demand, 
rates have recovered fully 6d per quarter, the market closing 


to-day with a further upward tendency. 


SHIP ARRIVALS THIS Wzeex. 





Wheat, Barley. Malt, Oats Maize, Flour, 
qrs. qrs. qrs. qrs. qrs. sacks, 
Raglish & Scotch 217 un. 183 ww. 1795 «. 59 .. 260 a 
trish Seen teen eneeneree ee oof rf ee ore ove ore or ee ve ee 
4 ve 340 
oe a ee | ee s+ 49300. 3500 wee 4 488) eg 
; ; WAKEFIELD, Friday. 
| Market to-day is quiet for wheat, but last week’s prices are 
supported. New English out of condition still unsaleable. 


Barley inquired for by maltsters, but the high prices asked for 
new English checks business. Beans, oats, and maize as 


before. 


. New York, September 7. 
In prices of flour a material advance is established. Receipts 
have been quite moderate, and the export demand very good, 
besides a fair local trade from day to day. The wheat market 
has been moderately active for export, and prices are generally 
her, but the improvement is most decided in spring 
wheats, of which the supply at this market continues limited, 
although large aan have come to the Western markets. 
ive confidence has increased, however, as seen in the 
higher prices paid for October delivery. To-day, the market 
was dull and weak. Indian corn has advanced materially. 
A large portion of current receipts have been sent to store in 
perteonee to selling in the face of current high rates of ocean 
ghts, and the effect was a short supply to fill the current 
requirements of the market. There is evidently a disposition 
to hold till there shall be a better supply of freight room. 
To-day the market was dull. Rye has been in demand and 
closes firmer. Oats met with an active demand at advancing 
prices. 

The following are closing quotations :— Flour: Superfine 
State and Western, $4.50 to $5.15; extra State, &c., $5.60 
to $5.90; Western spring wheat extras, 35.75 to $6.15; 
ditto winter X. and » $5.60 to $8.00; city shipping 
extras, $5.40 to $7.25; city trade and family brands, $7.50 to 
$7.75; Southern bakers’ and family brands, $7.00 to $8.25; 
Southern shipping extras, $5.57 to $6.73 rye flour, superfine, 
$3.85 to $4.50; corn meal, Western, &c., $2.85 to $3.10 per bl. 
Grain: Wheat, No. 1 spring, $1.42 to $1.45; white, $1.40 to 
$1.52. Corn, Western mixed, new, 53c to 584c. Rye, 67e to 8le. 
Oats, mixed, 32c to 40c. Peas, Canada, bond and free, 80c to 
$1.10 per bushei. 
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| ConA, AND FOREIGN PRODUCE MARKETS. 


| Present quotations of low sugars do not show any material change | 
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For Report oF rais Day's MagkzTs se& Postcutrr. 
Minorve Lang, Farpay. | 

Sucan.—A large business has been done this week, and in several | 
cases at fully 6d recovery on last Friday’s prices. Jaggery and other | 
low sugars have been in partial speculative demand. A few cargoes 
have sold for the United Kingdom at former rates. West India, of | 
which the supply has further decreased, obtains rather higher rates. | 
Refinery sorts, 213 6d to 253 6d; Barbadoes, 22s to 283; crystalised | 
Demerara, 33s to 35s. These prices paid by auction and private contract. 
Total sales to yesterday 1,719 casks, besides numerous parcels in bags. 
The deliveries last week contrast favourably with those of the 
previous year, and being in excess of the landings the stock is ap- 
proaching the level of that of 1576. There is a deficiency on the 
average stock of 1875 and 1874 amounting to about seventeen per cent. 


ET TT ET TTL, 


from those current in August last year; but other kinds are dearer, | 


and crystalised sells at some shillings more, especially as regards | 
Demerara. lj 
Imports and Dexivgaigzs of Sucar into Loypow to Sept. 15, with Stockson haad. | 
1877 1876 1875 L374 i 
Imported .....0..c.00008 tons 223100 ... 205100 ... 21300 .. 211650 i} 
Delivery  ..0...ccccccccessones 186900 ... 197200 ... 193500 192000 +} 

WOU Gas scnsesageineanuitaceiehd 831 0 78300 #6000 99300 
Stock (estimated in U.K.) 169.00 158700 ... 191500 ... 217000 i 


Mauritius.—By private coutract 4,500 bags have changed hands: 
brown, 19s to 223; grainy, 29s toSls. 9,291 bags by auctioa all sold: | 
low to good brown, 17s to 22s; soft grey and yellow, 223 to 203; semi- || 
grainy, 263 6d to 293. A cargo of 5,535 bags syrups has sold, No. 94 at 
223 9d for the United Kingdom. 

Bengal.—2,414 bags partly sold at 26s to 28s 6d for white Benares. | 
Several parcels also sold privately, including Jaggery at 16s to 17s; | 
concrete, 13s 9d to 14s. 

China.—About 30,000 bags have changed hands by private contract: | 
low Swatow, 15s to 15s 6d; low to good browa, 14s Ud to 19s; clayed | 
sugar at 19s to 25s for brown to grey and yellow. 

Jagyery.—250 tons good cane have sold at 17s, and a parcel of | 
superior quality at 18s. 200 tons to arrive at iva L}d. 

Natal.—At auction 481 bags found buyers at 17s 6d to 24s 6d; | 
concrete, 18s 6d. 

Peruvian.—1,334 bags sold at 
243 6d to 28s for low soft to middling yellow. 


Manila.—889 bags unclayed sold at 16s to 17s. 


| 

32s for good grainy yellew, i 

[ 

Equyptian.—Privately, 1,900 bags crystals sold at 31s. 
| 


eee enemies 


Porto Rico.—Business has been done at 25s 6d to 27s 6d. 76 casks 
grocery by auction sold at 28s to 24s 6d. 

Floating Carqoes.—T wo of Porto Rico have sold at 253 6d and 26s 3d 
for the United Kingdom. 
233; and molasses sugar, 22s. 
King liom at 20s 64. 

Refined—This market is firm, with a steady business in pieces. Jn | 
Clyde produce at higher prices, but yesterday the market showed | 
less animation. The leading feature of the week has been some 
large contracts in French loaves, at a further decline of 3d to €d. Say’s | 
October at 31s 6d; other fine qualities, 3ls to 3ls 3d per ewt f.0.b. | 
Yesterday many transactions reported at above range of prices. | 

Movasses.—No business done in West India. 
treacle have sold at 8s per cwt. 

Rum.—The market is quiet. 
few Demerara sold at ls 84d, 


One of Cuba: centrifugal, 293; Muscovado, | 


600 tons Java syrups for the United | 


Prices of West India unchanged. A 
and business done in Mauritius at 
ls 44d per proof gallon. Stocks are large, by contrast with last year’s 
at same time. | 
Cocoa.—Guayaquil is dull, and supply large. On Friday 2,957 bags, 
by auction, were taken in at 65s to 75s. Some damaged lots realised 
62s to 63s 6d. 101 bags Caraccas and Surinam withdrawn. The | 
demand for Trinidad has not improved. 1,856 bags, barely one-third , 
part sold, prices being in some cases ls to 2s lower; grey and mixed | 
red, 688 6d to 75s; fair to good and fine, 76s 6d to 853; a few very | 
superior, 105s. 409 bags Grenada, about one-fourth part sold at | 
68s 6d to 72s 6d per ewt. 
Corrgr.—At the sale held by the Netherlands Trading Company on | 
Wednesday, the prices obtained showed 3 to 1 cent advance on | 
valuations, which were, however, rather under those of August last. In | 
this market a stealy tone has prevailed, and colory kinds are higher. 


Common coffee remains unchanged, and the demand rather slow. 1,218 | 
casks 122 barrels 1,183 bags plantation Ceylon by auction sold as 
follows: low middling to middling colory, 105s to lls; good middling 
to fine, including bold, 112s to 113s; a few packages, 119s to 123s; 
and one lot, 1278; pale greyish: low to low middling, J4s 6d to 102s; | 
middlizg, 102s 6d to 105s; bold, 105s 6d te 1128; small berry in pro- | 
portion. 582 bags native part sold, inclnding good quality (Oavah) at | 
88s 6d, and rather small at 863. 186 half bales Mocha sold at 10ts to | 
105s 6d for good small berry. 424 bags Singapore were taken in at 85s 
for picked Bally. 7206 bags Jamaica withdrawn. 4,51 bags foreign 
sorts partly sold: Costa Rica, low mixed to good ordinary, 55s 6d to | 
91s; fine ordinary to low middling, 92s to 1(s; midaling, 101s to | 
| 1043 6d. Guatimala: low and palish, 85s to 90s; washed Rio, 100s to | 
| 105s 6d. Central American, 88s 6d to 102s 6d. Tne deliveries continue | 
steady. 
| 

; 

| 

| 


imevsrs and Dguiveriss of Corrssz in London te Sept. 15, with Stocxs on hand, | 
1877 1876 1875 1874 
LMPOTtS....cccccrerrceccseveees tons 55500 ... 47260 ... S380) . 43100 
Delivery .csss-.ccrocccessecrecceres 16030 16020 .. 155’ . 13400 


FRE OFE cccecocedscenco-csececescteces $7710 «cc BOD wo BiB 2 FISI0 
BEBE, oc ccnctocscoseveusqrcosseqeem « 18220 .. 14660 2.6 14000 wc 154870 


Tra.—A large quantity is on the market, and cannot at present be | 
sold unless at some reduction in prices. Common to good common | 
black leaf congous have sold for export at 73d to 8d; common old | 
season’s sold at 6$d to 7d. Medium teas sell slowly, and good to fine 
have been all but neglected. Medium grades of red leaf have declined. 
Common scented teas and Oolongs have gone at rates in favour of the 


—_——— 


750 casks Mauritius ||. 
{ 
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| by auction at 26s 6d. 60 bales Bengal safflower sold at steady rates, 
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buyers. Green teas by auction sold at about last week’s rates. The 
public sales “without reserve” to yesterday amounted to 11,109 
packages. There have again been heavy arrivals from China. The 
supply of Indian tea continues large, the catalogues being 8,100 
packages to yesterday, which met with a steady demand, and chiefly 
sold at fair prizes. 

Rice.—White Bengal has been steady. 220 tons fine sold on the 
spot at 13s 6d. In other reapects the market is dull, and there are not 
buyers of cargoes unless at some reduction on late high quotations. 
Cleaned rice participates in the general quietude of the market. 

imports and Ve.iveries of Ricw to Sept. 15, with Srocxs on hand. 
1877 1876 1875 1874 


UM OFte cereccorececeseeees tOnS 67400 ... 73500 ... 52040 ... 141109 
Daliveries....cccccsse sosesccsvccces 70220 ... 70090 ... 86000 ... 124250 
PND pcacccsceccescesstsan« costesaese 30. CE pce RD an Oe 


Saco.—1,196 bags chiefly sold, and small grain went rather higher : 
good, 17s 6d to 18s; middling, 16s 6d to 17s. A few lots medium 
brought 19s 6d per cwt. 

Tarioca.—1,236 bags Tapioca by auction part sold at 23d to 33d 
per |b for flake of common to fine quality; and part of 130 bags pearl 
Tapioca at 31s per cwt for very bold make. 

Biack Perrer.—The market is steady by private contract. 975 
bags Singapore in the public sales yesterday rather more than half sold 
at 38d for good, with sea-damaged in proportion. 1,480 bags Penang 
part sold at 3,°.d to 334, including West Coast and slight damaged at 
Sid to Dgd. i489 bags Malabar were bought in at 4d per lb for greyish 
half heavy. 

Wire Perrer.—At yesterday's sales the supply again exceeded the 
demand. Of 475 bags Singapore about 550 bags sold at barely last 
week’s quotations: fair, 64d to 6gd; good, 6}d to 6gd. The sound 
pertion of 257 bags Penang was taken in above the value. Slight 
damaged sold at 54d per Ib. 

Nourmeas.—Sales of Penang are limited to 200 boxes ; good small 
shipping sorts sold at 2s 8d. At auction yesterday, 18 casks low 
defective Datch limed were taken in at Is per Ib. 

Mace is rather higher for fine qualities, which continue scarce. 58 
cases Penang chiefly found buyers: fino pale, 3s 3d; good red, 2s 1d; 
low to middling dull reddish (including mouldy and sea-damaged), 
ls 38d te Is 10d. 3 casks 6 boxescommon Java, 1s 9d. 

Cioves.—647 bales Zanzibar went at about ?d decline on most 
qualities : common to good, 1s Od to 1s OZd. A tew superior, 1s 13d 
to Is 13¢. 7 cases Penang, part sold at 2s 1d for good. 31 bales 
Zanzibar clove stems realised 3jd to 3;d per lb, More demand for 
Zanzibar since the sales. 

Cass1a Licgnea.—660 boxes by auction were chiefly withdrawn, the 
market being dull: one lot unworked sold at 47s per ewt. 

Gincrer.—The sales of Cochin have gone flatly, and 100 cases 630 
bags, chiefly in small lots, went at about last week's rates. A portion 
was taken in. 

Pimento.—The market is steady. Of 1,083 bags by auction, about 
500 sold at $id to 44d per lb, being about last week’s rates. 

Sattretre.—Recent depressed quotations have led to extended 
transactions. During the week a considerable quantity has changed 
hands on the spot, or is in course of landing at 22s for Bengal on the 
basis of 5 per cent. refraction ; also 150 tons to arrive at 238 per cwt, 
usual conditions. 

Suettac —Lower rates have been accepted for orange and button, 
but garnet is steady. There is more inquiry at the low rates now 
current. 650 chests by auction “ without reserve” sold as follows: 
good to tine second orange, 853s to 89s; native, 78s to 823; button, 
678 to 82s; low, 6ls to 62s. A C garnet, 66s to 68s; OCC, 66s to 67s 
per cwé. 

Inpico.—The declarations for the next sale now reach 9,250 chests. 

CocuineaL.—Since the last sales business has been done at advanced 
prices, yesterday ruling about 3d higher since last Friday. Teneriffe 
silvers, 2s 3d to 23 3$d; black, 2s 45d to 2s 8d; Mexican silvers, 2s 2d 
to 2s 2d per lb. Holders now ask further advanced quotations. 

Imports and DELIVERIES of COCHINEFAL to Sept. 15, with Stocks on hand. 


1877 1576 1875 1874 
Importe?... cee ere ee COE T ee bags 11630 wee 11230 «ee 14770 oo 15230 
Total delivered .... sesessssseree LIISO woe 13470 woe 18500 1. 16650 


Btock ...sccevccessie G120 . 5240 . FOM .. 7520 
Omer Derysavrery Goops.—A few transactions are reported in 
Gambier. On the spot.at 20s 6d. During the week sales sold to arrive it 
203 73d; “ all faults,” 20s 3d. Fine marks of Cutch are firm, No 
alteration to report in Bengal turmeric. Madras of good quality sold 


from 4/ to 5/ 2s 6d per cwt. 

Metats.—A want of animation still pervades these markets, 
and prices are rather lower, with transactions generally of very 
moderate extent. Copper quiet. Chili, g.o.b., 66/ 10s; also Australian 
at this quotation ani British, The charters from South America 
in the first half September were 1,900 tons, including 800 tons 
to England. Scotch pig iron is a trifle lower, but the demand steady. 
Shipments continue below those of the previous season. Latest sales in 
Glasgow at 54s 1jd to 543 2d per ton cash. The Welsh and Stafford- 
shire markets do not present any ohange of importance this week. 
There is rather more inquiry for British lead. Tin has been 
quiet, but now steady. Straits, 64/ 15s to 65/. Australian sells at 64/ 
to 64/ 5s, and there are further arrivals. English ingots quoted 69/ 
to 70/ per ton. The price of quicksilver has fallen to 7/ 10s per botile, 
— more business doing. Silesian Spelter quiet at 19/ 2s 6d to 
19/ 7s Ge. 

Hipes.—At the sales of East India yesterday there was a steady 
competition for most good qualities, but common cull. Of 94,336 
hides, 55,371 sola; 16,215 China, principally found buyers at rather 
higher quotations; 11,031 Buffalo hides went at irregular prices. 

- Hemr.—The sales reported in Manila by private contract have been 
of limited extent with a quiet market. Fair roping, 27/; quilot, 
30¢ 108 per ten. 

Jure.—A large business has been done for arrival partly at rates not | 
reported, but at a range of 15/ 15s to 18/5s. A few parcels in dock 
have changed hands. Of 10,628 bales by auction on Wednesday, about 
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making 3,640 casks for the week. 


A C garnet at 68s. 


[ Sept. 22, 1877. 


2,500 bales sound sold at 16/ 20s to 20/ 10s per ton; common to 
middling brought steady rates; good marks hardly maintained their 
previous value. Jute goods in Dundee show more steadiness with a 
better demand. 

Lixskep. —The market continues firm; sales are reported in Calcutta 
at 55s ex ship. The same price paid for seed near at.hand, and 54s 3d 
to 54s 6d July to September shipments. Bombay, 58s per quarter ex 
warehouse. 

Oits.—Seed oils have not quite maintained the advances last re- 
ported. The market is now steady at 31/. October to December 
29/ 10s; January to April, 29/; English brown rape has declined. 
Latest quotation, 33/ 10s to 38/ 15s; to the end of the year 
38/ 15s to 39/; January to April, 1878, 39/ 5s to 39/ 10s. The market 
is now quiet. Palm held at 40/ for Lagos. Market firm. Cocoa-nut 
firm at the late improvement: Ceylon in pipes held at 89/; other , 
packages, 39/ to 39/ 103; and hogsheads, owing to scarcity, are worth 
41/; Cochiu is worth 43/ 10s to 44/ perton. Fish oils dull: Sperm 
791 to 80/; pale seal, 33/; pale southern, 35! 10s. Olive firm. 
Mogadore has sold at 47/ 10s to 48/ per tun. 

Perro.eum O1.—A steady business done this week : latest sales at 
114d on the spot; 11$d per gallon October to December. Stock to-day, 
73,250 barrels. 

Spirits TurPentine.—The market quiet. American, after selling 
at 26s 3d, recovered to 26s 9d, and October to December 27s per ewt. 

TaLtow.—There have been large arrivals of Russian tallow. The 
market is rather lower. Petersburg new, 42s; last three months, 
41s 3d buyers. 41s has been accepted. No alteration in town tallow. 
A moderate supply of Australian. 





POSTSCRIPT. Farway Evenine. 
Sucar.—The market is firm, and the public sales have gone at steady 
rates. Including the parcels West India by auction, 1,387 casks sold, 
1,375 bags Bengal part sold: soft 
brown and yellow, 19s to 248; Gurpatta, &c., 23s 6d to 26s. 1,040 
baskets Penang part sold at 16s 64 for low brown. 1,547 bags Natal, 
17s to 22s, up to 28s 6d for grainy. 1,695 bags Egyptian were chiefl 


taken in; also 1,283 bags Peruvian. A few lots sold at 24s 6a for soft 
heavy yellow. 
Privately, 1,200 tons China sold, including 25 tons low, at 15s to 15s 64. 
450 tons Manila at 17s for Ilo Ilo. A cargo of Java syrups, 25,620 bags, 
at 16s 3d for the United Kingdom. 


147 casks Russian white crystals part sold at 30s 6d. 


Correr.—949 casks 88 barrels 938 bags plantation Ceylon chiefly 


sold, but prices were rather irregular. 365 packages Mocha were 
taken ia. 
Costa Rica went off without material change, some of the common 
mixed qualities being taken in, over 4,000 bags sold, range 80s 6d to 


80 cases 513 bags East India were in small lots. 5,630 bags 


105s 6d. 719 bags other foreign were chiefly bought in. 
Tea.—Further public sales of 1,420 packages Indian were held 


to-day. 


Rice —A cargo of Necrancie Arracan off the coast sold at 103 9d for 


the continent. 


Turmeric.—699 bags Bengal were taken in at 22s to 22s 6d per ewt. 
Sneriac.—950 chests by auction part sold at firm rates, including 
Native orange, 77s to 83s per ¢wt. 

Merats.—Copper lower. Chili, 66/ to 66/ 5s, ° Tin steady. 
tralian, 61/ to 64/5s per ton. No change in other metals. 

Jute firm, and a good business done for arrival. 

TaLLow.—No change in Petersburg or town made. The public sales 
of Australian went off at last Friday's rates. Of 1,004 casks three- 
fourths sold: fine mutton quoted 42s 6d; fine beef, 40s 9d to 41s per 
ewt. Inferior in proportion. 


Aus- 





ADDITIONAL NOTICES. 


TraA.—The market still remains very dull. The deliveries are large, 
but the quantity on offer is excessive. Sound common congous only 
command 63d per lb, On Thursday last, at the public sales, large 
breaks of 50 up to 250 chests were put up at a time, instead of being 
divided into lots of 6 and 9 chests; they were sold without change in 
price. Fine green teas and mediums are rather firmer. 

Green Fruit—Messrs Keeling and Hunt report a few oranges 
sold at good prices. Lemons, of best quality sell well. More ingiury 
for Brazil nuts. New French walnuts selling firmly at good rates. 
Barcelona and Turkey nuts dull of sale. Lisbon and Almeria grapes 
realising moderate prices. Oporto onions rather lower in value. ’ 

Dry Frurr.—A considerable business has been done in all fruits 
during the week, at steady prices. Currants are higher by 1a, chiefly 
on account of the want of stock; but arrivals are now taking place. 
Fine samples are very scarce. Valencias are 1s better, owing to rain 1n 
Spain; and sultanas are looking firm. Muscatels are ia fair request; 
and new figs will come to a good market. : 

FLax.—Hardly any business cone this week, and the price remains 
unaltered. 

Hemr.—Russian qualities and Manila remain in a very quiet state, 
both on the spot and to arrive. 

S1LK.—Market very quiet, scarcely any transactions since last report 

Tosacoo.—There is no change to report in the market for American 
tobacco, the transactions of the past week have been tr.fling, and there 
is but little inquiry. Prices are rather easier, especially for the lower 
— For substitutes, there is no active demand, with a fair business 

oing. 

LEATHER.—A quiet steady demand for almost all descriptions of 
leather prevails, but without any particular trade. At Leadenball, on 
Tuesday, there was an average supply of fresh goods, and a moderate 
business was done at about late prices. Prime heavy English butts are 
scarce, and meeta ready sale on arrival. Light English butts and 
offal are difficult to wove, except at very reduced rates. 

Merais.—Transactions have been on a small scale only. Copper 
bas been dealt in to a small extent, down to 60/ 5s for Chili bars, and 
74/for Burra Burra, Tin has held its own in prices, whilst the daily 
business has been on a limited scale. Lead a little more inquired for, 
without affecting its value. Other metals uniformly quiet.) 


Re 
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METROPOLITAN CATTLE MARKET 


Mowpay, September 17.-—The total imports of foreign stock into London 
last week consisted of 14,323 bead. In the corresponding week of 
last year we received 21,972; in 1875, 17,452 ; in 1874, 22,121; in 
1873, 14,896; and in 1872, 18, 164 head. ‘In addition to the above, 
791 beasts and 1 ,069 sheep were landed at Liverpool and Southampton, 
from American and Canadian ports. 
The cattle trade has been dull in tone. Supplies have not been large, 
but ample for requirements. From our own grazing districts the 
vena of beasts have been tolerably good, and there has been a fair 
sprinkling of choice stock. The demand has ruled very heavy. 6s 
per 8lbs has been quite an exceptional quotation for even the best 
breeds, 5s 10d being the more general figure, whilst many good animals 
have not made more than 5s per 8lbs. From Lincolnshire, Leicester- 
shire and Northamptonshire we received about 1,500. From other 
|| parts of England about 250, from Scotland 29, and from Ireland about 
| 700 head. In the foreign side of the market there was a fair supply 
} of beasts, including nearly 500 American. The trade was dull at 
| regular quotations. The sheep pens were not over well supplied; 

nevertheless the demand was heavy, and prices gave way fully 2d per 
| 8lbs. ‘The best Downs and half-breds made 6s 8d to 6s 10d per 8 lbs. 
Calves were flat and irregular ia value. At Deptford there were 2,000 
beasts, and 8,000 sheep. 








Scpriies oN SALE. 


8 p. 20, 1875. Sep. 18, 1878. Sep. 17, 1877. 
Beasts ...c0e.ssseee wocceccesessesesesee 6,260 sccreseee 6540 ...coneee 390 
i ia ach dae Seah eng IR ce teen e210 7. 080 
Calves eeerese OO eee eereeeeeeeererseeee 320 seecetess DOU ceesseree 
Pigs see neeeeeeees Oereeeeeeeerencs teeree . GD ccccotese GD cecctctes 40 


SerreMBER 17.—The demand for meat was very quiet this morning, 
and prices were much the same. The supply was moderate, while the 
weather was more suited to the trade. 

Per = ny the carcass, 





s d sd sd 
Inferior beef.......crsrseeree 3 O to 3 6 | Middling ditto ..,........scce00e 44to5 0 
Middling ditto .. -3 8 4 4] Prime Gitte ..0.ccccrccccee.cceee 5 4 6 0 
Prime large ditto. -4 6 5 0O| Large pork 4 40 
Prime small ditto .. bie. Siui® 5 4] Small ditto 4 5 0 
Inferior mutton ..,....4....-+ 3.0 AG RAED + Larecteviniechemannetiies: 0 & 8 







SerremBer 20.—Market moderately supplied with meat. There was 


METROPOLITAN MEAT MARKET. 
| 
\| a quiet trade, as follows :— 





| sod sd sd s d 
|| Beef ..0....ccceee eercerecrees corse 3 O05 4] Veal. crccorrscoee tseseeenes w- 5 Ot05 4 
} Mutton, Oe Reeeeeeeeeeeeseee® 8 S$ 6 0 Pork... eeeceeee ce BS 8 5 4 





POTATO MARKETS. 


BorovGu AND SPITALFIELDS, September 17.—With moderate supplies 
trade continues steady, the following being the current quotations :— 


Per ton. Per ton. 
| ~ 8 8 . 
|| Kent arene. cesienceced ME SEE WEIN -s celtclieccnndeirartndidice 100 130 
i "epee Gee Cy ey 
|| Kidneys ....csscccererscceseererse 80 $0 120 | KOCKS crcescccsecserrcerceeeereseee 80 20 








Che Gasette. 


TvuEspay, September 18. 
RBANKRUPTS 

Henry Drakeford, 2 Great Winchester buildings, London, silk dealer. 

Hamilton R. Boyle, Huntercombe, Maidenhead, Berks, late a lieutenant 
in the 23rd Royal Welsh Fusiliers. 

Jobn Giles, Valean Foundry, Pontypridd, iron founder. 

John Charles Murray, 1 Stretton street, Rochdale road, Manchester, 
cabinet maker. 

Mary Ann Daniel, Great Yarmouth, widow. 

Christopher Brunswick Glover, Jarrow, ironfounder. 

James Griffiths, Sherborne, Dorset, olerk i in holy orders. 

John Gregory, 121 Hockley hill, Birmingham, boot and shoe dealer. 

Charles Dormer Pratt, Stratford-upon-A von, corn merchant. 

Charles Bridgens, White Hart inn, Wordsley, Kingswinford, licensed 
victualler and glassmaker. 

Hartley Craven, Quarry terrace, Westgate, Cleckheaton, York, blue 
and grey slater and slate merchart. 

Henry Haigh, Milnsbridge, near Huddersfield, formerly dyer. 


SCOTCH SEQUESTRATIONS. 
John McKenzie, Portgordon, Rathven, Banff, sheep farmer. 
David Craig, Shettleston, Lanark, dairyman. 
Robert Whyte Foote, Kirkaldy, grocer. 
Hamilton and Company, Hamilton, bakers. 





THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Levi John Rudeforth, Banger Wharf, Langdale road, Peckham, and of 
Southall, Middlesex, slate merchant and builder. 

James Henry Irvine Cruikshank, West Hall Farm, Warlingham, 
Surrey, farmer. 

John Bellingham, Camden road, Tunbridge Wells, builder. 

John Elliott, Mendy street, Chepping Wycombe. Bucks, baker. 

|| Henry Cowgill, Old Bank Hotel, Back lvne, Blackburn, innkeeper. 

John Nay, Idle, and No. 3 Market street, Bradford, surveyor and 
mining engineer. 

Jacob Wilman, Bradford, fishmongor. 


SCOTCH SEQUESTRATIONS. 
David McKew, West Black hall street, Greenock, coach builder. 
— Bain, Royal Marine Hotel, Hunter’s Quay, Argyllshire, hotel 
eoper. 
Peter Mutch, Whitebank Dalry, Edinburgh, dairyman. 
_ James Donaldson and Company, Perth, and No. 2 Talbot court, 
Gracechurch street, London, tiu:-ber merchants and timber brokers. 
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1139 
STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 
37 weeks ending Sept. 15, 1877, showing the Steck on Sept 15, compared with 
the corresponding period of 1876. 


FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consu:nption, 


EAST AND WEST INDIA PRODUCE, &o. 





































































































































































































SUGAR, 
ImporteD. Home Consume. Stock. 

British Possessions, ee eee ee —_——_—— 

1876 1877 1876 | 1876 1877 
tons | tons tons | tons tons 
West India ....00.....es0eeee 103186 = 81728 | 82472 36527 | 22663 | 
Mauritius and Egyptian 13478 | 20569 17380 4101 10585 
Bengal and Pena ig ...... 2123 , 24417 2049 3543 naa || 
Madras........00 sscsevscseese] 6926} 8704] 11227 5653 8138 | 
Tete WP iid | 424723, 135418 | 113123 | 114763 | 40834} 52908 
— ———— oOo SOO OO - 
Foreign. | | 
Siam, Manilla, &.......... | 15964 | 36732 | 16533 | 23812 | 17158} 25453 | 
Cuba and Havannah...... 6617 | 3043 5449 1°90 1130 | 2085 
ess hang 8427 | 6649 8729 | 5827 4345 | 145) | 
Porto Rico, &€. ......008... 4758 | 5320 4532 2448 1566 | 3293 | 
NIN racnaveteianeed _ 45548 | 36033 | 48809 38953 4271 | 2906 
ee i ccnennenenaenaee — 
Total Foreign.......... 90346 | 87677} 84052, 72130 | 23473 | S5186 
| ee t 
Grand Total ......... ___ 205057 | 223095 | 197180 186893 \ Teor | 80084 | 
__ MOLASSES, | 
ImpoRTED. | Hous Consume. Stock. 
| tons tons tons tons | tons | 
West india .....sccesscseece | “oasa| “Tso | “ates! “3308 } “Sas | ‘*Tas7 
FOreign oesce.sscesceereeres | 4213; = 1006 | _ 3 | 862 2110 | a 
Total cecccssoscesrsenee] 7087 | 2505} 4507 ine | 3258} 4933) 218 
i SSR | 
a eo ro ot 
RUM, — | 
-  \exvoneean 2D | eee 
| Importsp, Liversp 10 Vat. Hous Consumr.| Srock. 
1876 1877 | 1876 | 1877 | 1876 | 1877 1876 — 1877 
| ' ee | oe 
gals gals | gals | gals gals | gals gale | gals 
West India... 3274605 2646990 | 942880 | 893880 |1293300 1262420 | 2612960 2550570 | 
East India... 341770 444005 | 188955 | 166550 | 63545 | 163260 | 351045 | 65306¢ 
Foreign ...... ‘ 364315 195840 12s 154930 | 48600 | 87165 | $34.80 | 435165 | 
PORTED. | 
Vatted......... 1228680 1037380 697068 | | 603940 | 422325 | 374355 | 450810 | 417195 
_ Total ...... 5259960 60 4324715 |1916095 |1819360 {1857770 | 187200 3919695 pane 
COCOA 
| j 
IMPORTED. Exrortep. Home Comsumr. | Sroux. 
cwts | cwts | cwts | cwts | cwts cwts | cwts | cwts 
B. Plantation} 97698 | 70202 | 3097] 2502 64987 | 31038 | 50774 | 30635 | 
Foreign ....+. 31334 | 28205 | 13374} 14947} S044) 12251 | 17359 | 150.6) 
__ Total ...| 128942 | a7 16971 | 17449 | 73031 | 93269 | 68133 | 46 46541 | 
COFFEE. 

a Us | tons | tons | tons ; tons , tons | tons | tons | ome 
West India..| 3761 | 3180 | 1934} 1732 | 1312 | 1092 | 1335 | 
Ceylon ...... 21916 | 30236 | 16150 | 16817 | $202) 9116 | 4037 716 | 
East India...) 7299 | 6411 | 3268} 2°80) 3519, 2312) 2680!) 2765! 
WOCha.....+006 611 996 207 303; 405; 433/ S15 5383 
Brazil .....0... 8397} 7326| 7236) 4464) 1129) 1035) 3651) 3513 | 
Other Forgn., 4630} 7438 2599 | 3529 1331 | 1442 2493 | su oI 

Total ...| 47263 | 55596 30393 | 27710 | 16018 16030 | 14156 sas | 
SS ee, 
Y RICE sssseesee] 73525 | 67996 | we |. | 70012) 70223| 91302 | 34597 | 
PEPPER. 
| tons | tons | tons | tons | tons | tons | tons | tons | 

White ......... } 1158} 1328 a 1271| 1167} #00 M4 
Black .........| 6872 | 5444 | -_| 6203 | 4798 | _ 4176 | __ 4583 | 
pkgs | pkgs eke pkgs | pkgs pkgs pkgs | i vkge 

NUTMEGS...| 1756 | 1665 | “.. | 1703) 1287] 1038 | 1350 
CAS. LIG...; 23617} 44163) .. | .. | 21561) 15580 | 43145 | 64492 | 
CINNAMON.) 10030 | 10570 Sie ih, 9 aie 2 + 11538} 12773} 8397 7390 | 

| 
| bags | bags a "hase. bags bags | 33800 | it 


PIMENTO...|_ 14314 | 19003]. | «| 18978 | 25226 | 


RAW MATERIALS, DYESTUFFS, &c. 


] serons | serons  serons serons serons  seron, seruns  serone 








COCHIN’L.. 11225 | 118630 ee =| «13475 | 11179 5242 6122 
| chests chests | chests chests | chests chests chests chesis 
LAC DYE...} 3341 | 6419) o | - | 2151 | 2631| 11886) 1628) 
| tons tons | tons tons | tons tons tons | tons 
L0G Woon. | 13796 | 7873 | we | oe | 0402 | 8176| 6990) 6271 
FUSTIC.. oe! 1136 j 600 weit vaee | ___ wa S54 | 965 | = 
INDIGO. 
7s | chests | chests | chests ; chests | chests | chests nests | chests | 
East India...) 23251 14717 woe =| Cl wwe S| «17385 | «13800 | 18638 | 17453 
| serons | serons | serons | serons | serons | serons seron. | serons 
Spanish ......| 6399 | 6355 | - | 099 | 6645) 2119 | 2r35 | 
SALTPETRE. J 
Nitrate of; tons | tons | tous tons tons | tons | tons tons 
Potass......| 7208 | 622) we | we 7515 | 7153 | S713| 372 





Nitrate Soda, 12737 | 6704 |... | 8866} 12505) 10847) 7:99} 


COTTAN. 


bales bales | bales | bales | bales | bales | bules | bales 
B. India, &e.) 115320 | 79772} wn | ae 121455 | 84546 | 40168) 82015 
Liverpl.,! 939570) 240427( 51) 199 1997660 | 751210 | 740290 | 
all kimasy 2395702 2408270 | 2 228851 | 199403 nan ? 


— 

















ee 


Total ... 2511029 2484042 | 228851 | 199403 2161335 2082206 
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q teh i 
eaeta 4 : : Pruit (con)—Lemons— s dis d Provisions— s 4 s @) Sugar(continued) - 
$3 +f COM MER [AL TIMES. Palermo .........per case 15 : - 0 Preland fey fe ~~ ee. . ee bee 
: F : > r CE RRENT. Barcelona nuts ...per bag 26 0 nmesian¢ nest tlers, 22 to 241b........ ‘ 
* Hid: WEEKLY PRICE CU Spanish nuts...per barrel 0 0 0 0 Jersey .... - 0 €18 6| Sen... on FS > : 
RYT RS? 23 *,* The prices in the following list are | 73] nuts... .35 0 0 0 | Bacon, singed— Waterfd. 76 0 0 0| Bastard "ig 9 21 0 
- te revised on Friday, assisted by an eminent | Goyer nuts ......... ‘per 100 18 0 2 0 LAmmerick...cccossscsssseevees 70 0 74 0 Treacle..........0vereeeveeees 138 0 16 6 
4 ' v% firm in each department. Walnuts, new......per bag 15 0 17 0 EC ae «+ 70 2 74 O| For export, free on board 
- : fs) LONDON, Fripay Eventye. Plax—duty free Sse 8 ernment aia amore 0 74 0 Fanny eaten, © to 30l> a 0406) 
Bie ty ha Seinen duty tree s ad «# d| Archangel... -per ton 60 0 6110 | Hams, York ....1...cs00...100 0108 0] Crushed 8 0 
A ee Pot, Canada ........< percwt 24 0 0 0] Riga FRAD vec... 0 0 0 0 Irish .. sees easnvess 0108 0 25 C 34 o 
es” ‘ PAP... ..c0scccccsecvecees soves 33 0 0 C | St Petersburg, 12-head ... 33 0 44 0 Lard — Waterford and Dutch, refines, f.0.b. in Holland 
ae | Brimstone— 9-head ... 27 0 29 0 Limerick bladcer ........ 0 0 0 6 20 Ib loaves su +. 31 9 32 8 
ne ROOD .creerseevesersned ve ton : 5 510 Egyptian. Govmt. dressed 0 0 0 0 Cork and Belfast dow. 0 0 O 0 aS Se ine ete 
48 Rell .thshiiboceases 910 915 — Native ditto... 26 0 34 0 Ferkin and keg. Irish... 0 0 © 0 ie” g 3 32 9 
ia DRA san vesvenncnernadssoeneti £12 0 1310 | Hemp—auty free : American & Canadian 0 0 0 0 31 6 31 9 
i Cocoa—duty id por I> St Ptrsbrg., clean. sda = 10 35 0 Cask do 0 00 00 — — 8 0 31 6 
a2 Pairtogood Trinidad.pr ewt = ° £2 0 Outshot ..o.ecsoovee 0 O 0 | Pork—Amer. & Can..pr.b] 60 0 76 0] Belgian refined, £02, at Antwerp 
at GrONORD ..0000c00000005.0. 00080 75 0 Half-clean .cc.sccce....++508 ° 0 00 Beef—Amer. &Can.pr.te.110 0125 0 4and 3 Kilo loaves ...... 35 0 36 0 
mh fg Guayaquil .....ceeecccreores 85 0 75 0 | Riga, Rhine ....00000....00008 386 0 37 0 pee lees NeW ......... 62 0 64 0 Crushed, No. 1 in barrels 33 0 33 0 
if BaFINAM ..200000...-0-00csenese 66 0 O Of Mamila ...rccccccccooorse sees 27 0 30 0 Gouda ..., srerersneees 56 0 60 0 Fr neb loaves, f.0.b....... 31 0 31 ¢ 
. Coffee—duty 14 per ewt; dried,roasted, | East Indian Sunn ......15 0 21 0 BIIEOD nevineanedsessabnndieee 0 0 © 0] Saltpetre— 
ig or ground, 2d per Ib, Chnnia grass ...ccccseseeee 0 0 O 0 | Bice—Soft grain..per ewt lO 3 21 6 Bengal ............percwt 21 0 22 9 
i Ceylon, plantation low mid..106 0 1 0 Jute eeereeeesecevesecesoeseoses 10 2110 Bengal, thle ....... esoserseeee 12 0 13 6 English, Honreseeeeee 0 26 
: Middling to fime............ 110 0 123 0 | Coir—Yarn, goodand fine 35 0 60 0 Do yellow ...ss0sse-eeeee.-- 11 0 12 O | Nitrate of Soda ............... 14 6 WO 
ee Native, good ordinary ... 86 0 88 0 Ordinary to fair ....... - 2 0 33 0 pS SS ee ow? Bese Shells—M.-o'P. per cwt. 
; East India, plantation ...... ‘101 0122 0 END vadciecse ieeavesnaeinain 29 0 36 0 BED. piensa anaes ae ae China, Manilla, g@.tofinel4@ 0 200 © 
BRRMNUD \ ovoncececccoconssosens 8 0 85 0 NW ccekcotsecendebeeeyen 29 0 3010 Pee —Agatne, cet. 59 00 Bombay do 60 0120 0 
ti! Pine Mysore ........2-sse+ee0 0°09 00 &Cowprib s ds d SED Seeeeaerenninsionterees © 10 0 Tortoise, E. I,, do perlb 8 0 28 @ | 
ete Manila, fair Indan.........-.. 86 0 83 0] B.A.andM. Vid.dry... 0 6 0 9 | Sago—Pearl ......percwt 16 € 20 0 —per cwt 
3 Singapore, Bonthyne ...... 82 0 89 0] - Do &R.Grande, salted 0 63 O 83] Sago flour ......... o 16 6 St Petersburs, Ist YC... 42 0 0 © | 
7 Mocha, fair to good ......... 103 0109 0 Brazil, Dry se eeeneeeeeneeeese 7, 2 Shellac—per cwt Australian mutton ...... 42 0 42 6 
Le Jamaica, good to fine ord... 84 0 94 0 Drysalted ..ssccsce.cc.scs00 0 44 0 7} | Orange, good to fine ......... 82 0 8 0 UNI cect pisteeteees <n 41 60 0 0 
if Low middling to fine ... 0 0 © O | Drysalted Mauritius ...... 0 4 0 5 Livery and native......... 77 0 84 0 Pe - Fee 02 034 
i Costa Rica, good end fine. 99 © 108 6 | Rio, dry Rio Grande ....., 0 7 010 | Garnet AC ......000 ee pee perewt 19 6 31 6 
at eee . 92 0 87 O | West Coast hides ......... 0 5 0 8 Button, Sorts ....00-eeccereeeee 76 0 BO O "Loe --prbrl 18 6 O 6 
ik? Central American .. .. 89 0 92 O | Cape, salted ....... wre ee ae Low and common... 0 74 0 BEOERIA « ecccecieccesecces 166 0 0 
A NR ice, celioedtl 97 0 106 0 | Australian ... . 0 8 O 52] Sticklac, Siam ....... 6 54 0] Tea—dut uty ei prio 
: oF Brazil, Rio low superior ... 89 0 93 0 | New York.. . O 4 0 5 Silk—Surdab.. 0 21 0] Congou, fair to good ...... 0 60 8 
Pisehe Go0d first.........s000eeeeeee8 85 0 88 0 | East India...... 0 23 1 1 4) Cossimbuzar . © 20 0] Kais ws, fine to finest ...... .7 3 
nk a Fair to good chamel...... 75 0 81 Of} S. America Horse, pr "hide 6 0 12 0 Gonatea ....... 0 Ww 0 Pakling, fine to finest —- FY 28 
eRe Common channel ......... 65 0 70 0 uty free Jun ypore .... © 18 ©] NwSeason’sConfakMoning 1 3 2 5 
air to good ...100 0110 0 good to fine....... we ee Comer colly .......0c.sccceseesse 0 19 0] Ning Yong ano Oolong ... 1 2 0 0 
S Washed, f g 
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1596371 Stk 109 opens pee arn pure) 13 s = sales z ; onan o0r 100 a we uip. i ao seanninn 7° 2; 5 > 
woes 5 Salto (Lenaone Ber Cab Phoeeaxli | se fe \ comeanie £2 | 2327808! ie | oe Ist Pref <a ioz’ | at’ 38 
pb aa = peers ge Least, . _ 100 Birkenhead eo! panies. => 71669112 100 oo Do and sterenee Bonds...... sh Aa 
872000) Stk! 1 Do (Portsmuth. ate 3rd Shrs. | » | all; Do Ad seoseeereveeeeee .. L.AN.W a .-- ow 100 De rd do 28 doting aE ei 
6720000 Bth|108 |Manchester.Shel-~ Eince anns)| “| Stk 100 ake. ~~ genset ete et lo ene Sti. sit Dey 7} +4 
5595047 Stk 100 | ~ lst Preference coln.,6% 147 Btk 100 Chester and shire epoqeane Lon. xv. = i Stk 100 Great HA Perpetual Deben. Po p 9 | : 
= Stk!100 | a Preference or meee as 8tk 100 o 6} = y ead .. 7. cian a 4 os = 7 Do —" Peninsula gua, sk 12 73 i] + ; 

) 10 | do — . oO 5 eeeteereeeseerees D eeeree Pry 61 ° ? % 127 ; ‘ea 
sion Sto | Doped s%8.1 vail 9 | Sak ciydendae, garni. | Bo Smee 1 | aioe! 04. a Do New sels | | 
Seats | Peete Fe Sree gerne ecena| — | eet bi ore Wagers ot canst’ 2 | ins 

on © ° Stk 100 , Pert ,& Aber u0n. G.E. 100 °o % Pr f. ada..... soe * : 
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60872 26 ' 2 Do G. N. E. 4% 187 1,44 % 105 100 Do G N sessenccenes, D eeneneee ee > Stk 100 Mad Qu ebec) & Ke e do.. 103 i} ‘ 
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427214)! Stk all Sevenoaks,Maid . TE  coscevee medaeest 0 Stk 100 To _— Blackwal 1...'Gr . NW... 253 eee 100 100 elbourne & Hobson's! al, guar, %+» 
0000) 100 |Sonth De stone&Tunbridge|:! Stk 100 Lo Qo cevcceeesceees aswel eat Eastern.. 112 - 100 100 | Do 6% Bonds, +. Bay Unit, & 
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tt RAILWAYS. RAILWAYS. ; BRITISH MINES. 
E ; Foreian RaILwaYs ____ Forgren Rarmtwar Opuicstions Autho-| —— 

; i 7 + } 2S. 5 Paid. Name, Closing 
ith Auth <« . ZS, 3 | Redeem. £3 Issue. | 2D Prices. 
Mia rised 2 = Name. sei 8 i—— Name. 2e || —_—" miei 

te ions. Ct =™ | & Yrs. at z 300, & | all Assheton, Limited.) $13 
' at ou eae ores Neate Gee me aod — 0340) 5 Devon Great Console ...| 3 3p 
Ce ba 8 10 all d Rotterdam wove 20 ° par Antwerp and Rotterdam........ 3 %| «+. 12). | 73 East Basset, “‘Illogan”| .., |, 

1 ‘aaa = all eran tae “n site aatmamenvamits 100 par Bucharest and Giurgevc, guar. 6144... 2146 East ae : 3 
‘ 6 009 20 all Bahia & San Francse. L., ¢-7 %, 24 by Danubian Principalities. 7 %| ... 6000 ... (62 14/ East Wheal aibae x 
PEER 425 6 all Belgian Bartern Junctions... 100... | ... Central Argentine, Sopti,1834... 6 %| 94 1906) 0. | 4/90 East Lovell.sssssscssessses! ss 
oot 85000 10) 10 Bolivar, Limited ..0.......ceeeeeeeees 7 | 100 33 | par Central Uruguay Monteviedo... 7 %| %5 15000... all Great Laxey, Limited...| 20 21 

56 j 153000 10 all Buenos Ayres, Gt. Southern, L. ik w+ oe | oe Charkoff-Azoff, gua. by Russia 6 %) 74 18000, 1 | 3/ Hingston Downs ......... 

. j | 330450 Stk. 100 Do6 % De benture Stock ....0. 112 ss see | oe Charkow-Krementschg, guar... 5 %| 7 9000... | all Marke Vallay...cccs-coocs 

33 | 618508tk.100 Do7 % 4 cus 84} 38 | par Dutch Indian, guaranteed ...... a 87 40000 4 34 Mwyndy Iron Ore, — 1} ita 

: 28000 10 all) =Do Azul Extension, ‘Limited 2.) 843, 38 [par Do 1869 .......0. seeneesees 87 1120... 16/16/7 Providence,“UnyLelant |... .., 

uti ' 35000 10 10 Buenos Ayres & Ensenada Port, 109 10 (par E. Argentine, 1 Mt. ‘Deben, 1934 7 x 60 512) ... 1} South saliemieieal uo 
aon aL | 1 Limited, 7 % Preference shs, 7} | 20 | 96 | 28 Eastern of France ....0....000-+-+ 5 %) 13} 61z3| <<. | 65/6 South Condurrow reverse 7 
: ei 1 | 60000 20 all Central Argentine L., gua.7 % 12 4 75 | 5 Great Luxembourg .......-.0+0 5 %! 45 496... 44/3/92 south Wheal Frances... * : 
‘ Ph : | 17440 60 all Centra’ U ruguay of Monteviedo 20 76 | 25 eonpecnscounapncocesecceopenconseces © % | 25 12000. 6 all ‘Tankerville, Limited..... 6} 6} 
Peel ie | 7% annem pape 13} 100. ... + Havana and Matanzaseccccs.cseoe 7 % | 60 6000) a+ © © | Pin: Croftrscerecer.corssovorie} 9. 1] 
i Ag | e400 100 100 \copia BPO cccseroversseersovsenseeovenesee | 7% | 100]... 1865 ..rcccreverereresreesserees 7 %| 23 15000 44 | all |Van, Limited...............) 30 
aay vr 4 ego 1 16 all |Diinaburg & "Witep: .L. Ser! ? 15% | 100 | 10 par Iquique and La Noria Railway 6000| ... |3116/8 |Weat Basset ..... Minniedlee ses 
be 1267 4 16 all | Do Registered....... 15% | Peru, Mort. Deben. Scrip ... 7 %| 45 3000... 124 | West Chiverton...........) 10 12 
as 12200) 20. all [Dateh- Bhenioh eunenet 263 | 100 5 Kursk Charkow Azow ..... 5 %) 600) +. 552 | West Seton .......cccccccoves| soo ase 
Se 3000) 20 ) Dio NOW ccccccccocccccsecossecseeee{ 10 | 100 | .. 100 \Matanzas and Sabanilla ....... 7 % | 80 612) ... 5} |Wheal — ere! hee 
tt ; ei ZEOOU; 20 8 | D0 dO... cocsesssessoee-=+-20eee e009 ot 100 ; 30 hoo on Class A Mortgage... . = _5179 ... | 9/12/6|Wheal Grenville .........) 14 1} 
; : 32000) 20 ne Limited, g.7 % é 100 | 26 | sebencuinbumeesnniseterens 5 _ — 
f 1 | 112500, 20 S [Best argentine, Limite Liuvaited, 100 | sco | soe | DOC G0, 2874 ceovcssssnse-sesonvee 7 %| 70 ome AND FOREIGN MINES, 
atk | |” guaranteed 7%, 1st & 2nd iss. V1 | see | ase | eee eee +guarantecd by $5000, 2) all /Alamillos,Uimited ...... 1} 12 
$? a5 | | 40000) 20 20 (Lima, Limited.....cssseseessessees 4} UNEE cisisecndsnvcom - 5 %! 86 60000! 1 ea ‘Almada & Tirite Sonect!® 
wie: 11250) 20 20 Metropolitan Rail of Constan- 100 | ... | e+ Moskow-Koursk ....2.-ce-ceseeseeeee 8 9]. 70000! 1 all | Silver Mining, Limited f $ 4 
t Tr tinople, Limited esaseee eee 100 eee eee \National Pisca to Yea... rr 6 % eee 20000 20 7 | Australian ee ed aie 1; FI 
iy au I 95000) 20 all |Mexican, Limited seacccccssseeeet 18 | 100 | 26 100 Nassjo Oscarshamm, 1 Mortzaze 20000! 10 7 \Cape Copper, Limited _..| s74 3} 
aA\i 2; if ; 26695, 20 all |Namur& Liege,gua by ‘the RS ee wieneee ae Se 55 21000| 6 all |Colorado fenibleLodeL 1) 24 
y 5 14f per annum... > Belgian4 | 12 20 | 75 20 Northern of France .......... + 3%) 13} 92945) 1 16s | )onPedro,NrthdiRey,L.. § 34 
4} : 10000; 20 all! po gua 6 % Pref) Governt. 26 20 83 224 Do (late Charleroi) ........ eves 3§%) 15 27528) 10 all |Bbernardt Aurora, 5 5k 
: g .e 600000/ 100 100 Nizam’s State Rail. (His High- 20 81 | par North of Spain Priority ....... + 3%) 103 30000 10 10 |Flagstaff, Limited wc. 2 2b 
. i: by saa / | ness the) 6 % Guaran. Sc:ip 108 | 100... |North-Western of Manhovides I. 7 % see 25000| 2 all |Bort Limited ........, 5 5 
: * if 2600; 10 | all ‘Northern of a. Ayres, Lin., od, 3 100 oy par Orleans and Rouen ......... «3 %| 20 65000) 2 all Fiontino& Bolivia Gid.L 3 3 
ee: te iG 16000 10 | all | Do gman. 7% seserssscorsesee-s-/ 9 | 100 ove 100 0 {Ottoman (Smyrna to Aidin)... 8 % 40 27459/ 10 ® General Mining Ass.,L., 2+ 3t 
ae it t* 600) 10 10 | Do Deferred..v- 6 | 20 99 Paris, L.,d&eM. (Fusion Ancienne) 3 %| 133 6800! 12 190 /Kapunda, Limited......... 1¢ id 
ak ie : 67230! Stk'100 | Do 6 % Debenture Stock ...... 98 | 20 86 bo Do (Fusion Nouvelle) .........3 %) 184 20000, 6 | 6 Last Chance Silver Ming 
eet ee. | 11250. 10 | all |Norwegian Trunk Preference... ... | 100 85 100 Provincial Orel-Vitebsk, guar. ; %| 76 of Utah, Limited ,..... it 
‘ / 2 ia i 47500 20 | all Ottoman (Smyrna to Aidin)......, 2 | 100 6 oe Recife & San Francisco ......... 6 % “ 15000! 3 all Linares, Limited aoe aR 
rg at i F ; | 75000 20 20 Provincial Orel-Vitespk, guar.5%, 15 100 «66! DO . cnvsapeceyoecsesensiecnesesrepncest 6 Jo eee 165000} 3 2 London & California, L, a 
* 1200000/ Stk. 100 Recife & San Francisco, L..,g. rm 96 20 90 ra ee al Sardinian, A nebsent piieenaneien 23 YO see 66000! 6 6 New Quebrada, Limited.| 2% 3 
i ‘ | 81600 20 | 20 Riga and Dunaburg .crreccesrse-nseee 159 20 90 | par) edehoecnes eeeemesencersesesvonese 3 90 oes 500001 4 all Panulcillo Copper, Lim. } 1} 
‘i ; || GL000, 10 | 10) Royal Sardinian seesesescesrrerevers, 2 | 55 as | Par ieee. sesee eevee OD |) 68 10000 20 all |Pontgibaud Silver Lead. 
> 40000 10 | 10 | Do Preference .ss...sccceccssooses) 42 | 100 ase | oo (Sagua La Grande.c..c..s.ccosee ee % | 90 Mining and Smelting... 26 28 
; 1 | GAH -G | all Royal Swedist.ecceccsseseseersoens | cee ove | coe (Sam PaalO, 187B-.cccseeeres-neseeees 6 % 102 100000 2 1 |Port Phillip, Limited... % § 
i : . S8000 4 | all © D0 7 % csessecseeee mamenenitie, 0 1m | par San Paulo & Rio de Janeiro,guar. 6 % 102 41000 6 | all |Richmond Con. Le 4¢ 6 
pf t j 81000 20 | all Sambre ard Meuse..e..scccccoceeee’ 9 | 100 6 | par Smyrna and Cassaba, Limited. 8 % |100 213100 100 all (Rio Tin.o, Limited, 6 % 58} 59% 
bey | 20000 10 all | Do 6} ® Preference ........ na | 20 90 | 20 South Austrian .....00...c0..008 3 %| 9% seat) 10. | all (lMudabe Mapper, intied 14 8 

rf : ! 100000 20 ali San Paulo, Limited, gua.7 %.. | 31 | 20 98 | par | Do 1871 (Series A) senecogses core Sd ‘] DF 120000; 1 e! (Scottish Australian,Lim. 1; 23 

i | 200000 Stk. all | Do 6} % Debenture Stock....../i14 | 20 99 | 20 |Southern of France ........... om 0 13} 90000) i ¢ ihe er ge 4 > 

58 || 20708 20, 20 [Smyrna and Cassaba, Limited .. 2.) oe 20 | OB | 20 [South [taliad .coccoccocce.cc..ccvcee ~3 %| 82 97500 2 all Sierra ButtesGoldiinig 

if 750 20 20 | Do7 % Preference .....00..+-..| 19 | 100 87. par Oo oe uae, cae Mort. oan os : Limited sseeesenee 15 1) 

750000 20 all South AUStE AN cece eres res 7 | 100 | ove | ov O SCTIP, AL PAL ...00....00008 . St John del Key, Lim. 300 320 
tf 134000 20 all |Southern of France ......... “| 30 | 100. | se | Pamboff-Kozlott, Pee. 5 %| 65 — — = Sweetland Creek Gid., La| ooo ve 
t | 16430) 10 al) |Swedish Certral, isatiet ce 20 92 | par! Varna.....coocccorseses ; 24 431741 30 we (United Mexican, Lim. 14 2 
th S5H000 20 20 | Varmadsecceesseeeee ‘| 13; 12 27 PAL DO ceseeereeseeeesrensenerecetsnereeens 23 10000, 10 8 Vancouver Coal, Limited) ld par 
26767 8} all |West Flanders.........00.- | 8 | 20 94 20 ‘Western ana orth. Western of i 75000 1 all York k Peninsula,Limitved ee 
{ 14000 10° ali | bo 5$ % Preference ........-. ie EYAUCE seeseessessscesseesennes % | 13 taal SP ae eas 
7 
: | OFFICIAL RAILWAY. TRAFFIC RETURNS. 
sp | Revenue past Half-year.| piss rena - RECEIPTS. 3 Aggregate | ses 
| Capital Sa | end per cent. ne ae - oe) r3 Receipts of | antih 
; ork- Interes —_—_— |Merchn- izes 
ie |) Bamponded | Gross ling Ex-! Rents, Name of Railway. Week Passen- dise, | Total | Same J s|  Half-year. ane 
3 : ; ex Leased Re- |penses,; and Ist haif 2nd half 1+: half| ¥ ger, | minerls, necsliitil mock 3 ad laa ake 
ce iT s, | Prefer- Ie vigieee o- ending | parcels, ca a , i 
: . Lines. ceizis, rs Duty ences. , 1876. , 1876. | 1877. ° &e. | ac, 1876. 1877. 1078. } 
4 : | —_—— ouune =. Cue i ‘ a £ | — mer £ £ £ 
tf Se irs £ 2sdiésedié£gsada i877 f 
‘ 774568 24°37) 15316 10046)... «+ | ss Belfast and County Down...'Sept. 14) 631 419 1080 | 1054 | 24 18781, 13286 set en 
j | 1673180 | 96248) 6y497) 23466 3150!3 160 315 0 Belfast & Nortnern Counties is! v2ut 2269 4583 $22 | 33, 51519) seoens| 7434) 7424 
:? i} --- 1439826) 681876; 462420) 3 2613100 | 3 2 6 *Caledonian.......cc.cc-ceccoseeess 16, 21500 | 40166 | 61666 | 69261 83 437525 ( 336 
‘ || 20949°6 , 115763] 635-0} 62163) 216 0 | 22650 | 2160 Dublin, Wicklow, and Wexfd 14)... ss 4291 | 4778 | 3:1! see tm 
; + | M7017 | 249985) 104445) 83270] 3 0.0) 3 FO | 4 CO PUrness ..cccercrecseersersersereeres 16) 2063 | 77u4| 9327 | 9105 | 93, 1O9R+s 156iz4, 3174) 3164 
|) @°97750 618457) 284y18, 136640) 2 O00 | 2 26 2 26 "Glasgow snd South-Western! 15] one 22414 | 21377 | 71, 261671 » pee 7645| 7654 
§% }| 31288 48 11294770! 752193) 669497)... =| 0150 ae Great Eastern....cc.cocsersecseeee 16. 31752 | 20614 | 52x66 | Gy028 6s, 603735 e7ssa7. 665 | 540 
a | 28179309 1413642, 35109) 41827]! 2°26 | 3 76 | 2 OO Great Northern sccssscccssee 16) $5710 | 31575 | 67315 | 70178 | 321) 670514 137449 403 
: tT) 6143240 284902! 161843) 60552/ 3 00! 3 00 3 09 ‘Great Nortnern (Ireland) ......| 14, dti7 5000 | 41674) 11977 | 24, 13v. s ipa, 2703) 2708 
nf j | 8630537 1. 5588) 67763) 61653) 1 10 0 | 0 15 0 + "Great North of scotland ..,... 15, 3636 3479 7165 628 | 26 45817 4166 
: || €897083 351473 194/02) 42266) 2150 | 3 © 0 | 2150 GtSouthern & Weavern«irish) 14, 7864 7 07 | 14676) 16333 3i| oe yoisees wort 
ty 69744162 |348% 37 1830019 1404895] 1127 6 | 2 26 1 15.0 |*Great Western see.cosceccoreeeee 16) 71271 74223 | 145499 | y45293 Fu; peers? 792030 437} 
8 30310097 1798372 945440, 355154, 2150, 3 26 | 2 17 6 Lancashire and Yorkshire ... is 2954) | 33753 ae 635 5 | 155 aaaeel 10. 095. 2643 1640} 
ci: 69155571 s455a60 2454014 117766-) 3 00 3126) 3 OO London & North-Western, &.! 16) $12.8 | 105690 | 1969€3 | 191308 | 114, 2 - *440817) 3793) 3785 
f |. 1903 684, 8123°7 406025, 247954) 1 7 6 | 3126 1:10 0 London, Brighton & 5S. Coxst| 15 31879 8661 | 40540 | 38731 | 1 47 os 505334 6464) 623 
ak | 20878340 1043390) 608482) 297264, 2 76 3 59 = 7 6 London and South-Western... 16) 31703 | 15534 47237 45980 | 78) 527 63 273470) 1634 1533 
gi | 2162673 | 4753-6) 281373) BO41:4) 4g | nee Sf ee = | London, Chatham, and Dover 26) 20023 63:0 | 25363 | 24368 | 365 a aalas “e 
7 £48465  40533| 28872, 8581/0126) 2 00} 0 5 O ‘London, Tilbury, & Southend 16) 3030 | | 603 | 2653 | 2379 | 68] aire 5536:0) 26U2, 2008 
is* | 22279661 | 822309) 48/455) 4028871 C 76,1176 © 100 Manch., Shettield, & Lacinsn. 16) 13453 | 22435 | 35913 | 35679 | 138 ' \"s3 | $8 
pe BOl714 85854) 2493v) 17655100 & O06 5 100 Maryport and Carlisle ......... ¥ 675 1908 2543 2203 
: 8301492 | 267900) 87236] 0498) 2 00 2 26 | 2 5 O Metropolitan .......cccccccccoees IGT * “cco ove 9491 9155 
! 647 255 1 i220 b61e Esob eee i ee see st John's Wood Seer eee ereti ee 16) eee one 373 375 
4 6512726 | 161815) eras) B98) |... -«  |Metropolitan District .....000 16) aus os 4819 | 4615 
, 6133035 |3014465/1627860) 964267! 2 10 0 2:17 6 | 2 12 O |Midland........cccrssssessssesscoees 16) 44989 | 62512 | 127001 | 128769 2334 
: F 42i70C1 | 234448) 194005) 47825) 2100 2:10 0 | 2 40.0 Midland Great Western (Irish) 14 4123 | 5537 | 9665 | 10652 aaeae 350332) 902t 900} 
j 27206719 (1164.42) 6179€7; 462587) 1150 2 00 see |@North Britigh.....ccssssessseees 16, 19102 | 28359 | 4746: | 49275 | 52 1143697 ae il 
14 §3972 22 SO. 83:6)16451°2) 782041) 3 10 0 , 3.176 | 3 6 O North-Easterticssesse.ssesereeres 15) 42455 83697 | 131152 | 132147 ea v2) 90648 
Pee 8825505 | 2udusl) 94858) 46587) 3 00/3 26 | 8 8 O North Lordonssrsersssrnvesseres 4964 | 2652 surat He : (| 191 | a 191 
: neco7es | 310473) 172008) 110806} 9 18.0} 1 26 | 027.6 ee a = ° ek). dees 132092 noe R at ES 
(es 1264262 | 65303) 39010) 27705)2100/2 60/2126 Rhymney ccnsianinensnntonanseeiiensl ae a 2327 | 2450) 66 oe 350 | 
19929513 | 895459) 45.008) 209623) 1.17 € | 3.15 0 | 1 15.0 South-Bastern ..c.ecccrseees soves 15; 32016 | 12 44495 | 45242 “54007| 96788) 67 | a 
- 2210264 | 260511) 141515) 48160) 6 00 oft O00 | 6 00 Tall Vale .......0..cerrereresseree! 15) ae ves 7638 | 8731 ilk ale 
i ( lpo26 | d4006 > 35701}0100'1160 1 5 0 Waterfora and Limericks. M4 1348] 1651 | 2999 | 2987 = A 
» te eee ws ~ aa ane eS 
3 COLONIAL AND FOREIGN. 

.e. wees, teceipis. Totai wee Week Receipts. fotalreceipts 

te Name, __jendng) 1877 | 1878 | 1877 | 1876 Name. —_endng! 1877 | 1876 | 1877 | 1876 | Name. 
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a4 Bahia &s. Francie Ang 4 ~ €23 ver $336, 2930 * Madras ........0008... ANZ 4 17737 pa « Beinde ....00....0000 
‘ Bombay, is., & C. 1 ee 42604. 5 | N. of Buenos Ayres July20. 677 $4613 | Indus 8. 

r Detroit& Milwaukee Northern of France’ ode © Se Nis eve Smyrna & 
£. | Bast Indian ......... 1 eras: 93408! 417176| 269103 | Ottoman ............Sept 1} 2859] 3 14601 | Sth. Austrian Une. 
’ Jubmipore _..... 171 sesra| 11440 Oude & Kohiikund Julyzs} 72 7| 39 rt Upper Italy... 

a Fastern Benga! = ¢ e00 5921 one Paris and Orleans., Sept 82600} 85101 2614298 2658406 ; South Indian . 
. G. Trunk of Canada'Septi5! 43900] 38100)... DO ROW --- cee... 3528 | 3576¢/108545)/10952.1 | Southern of 
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AL SR 
\ fas ap 
RAND and CO.’S SOUPS. \ ATTEN . Ses 
B MESSRS W. a TALLENTIRE AN D Ade : ei 
‘ _ a ot 5 r - 
PRESERVED PROVISIONS, and STOCK BROKERS, ie 
AND ae 
YORK and GAME PIES, also DEALERS IN BANK, TRAMWAY, MINING, AND MISCELLANEOUS “ts 
PT fo SHARES. 3 
| FSSENCE of BEEF, BEEF TEA 20 CHANGE ALLEY, CORNHILL, LONDON, EC. | cy 
, Are OOF a | Transact business in Stock Exchange Seeurities and Mining Shares of every description, either | if | 
’ | for immediate cash or the usual bi-monthly settlementy, and also affor) advice pers: ae tae 08 * 3 
‘MPURTLE SOUP, and other | for j 3 ae oo bly sottl aaa tanh, ane A 
| BE AE esti bben | letter to executors, trustees, capitalists, and investors of every class in the selection of Securities + 
for safe and profitable investment, their experience of the markets, extending over a period of ee 
i| GPECIALTIES for INVALIDS. more than sixteen years, together with special facilities for acquiring iaiegomal n, caine ee 
, them to act beneficially for clients. : re 
CAUTION: BEWARE OF IMITATIONS They have established Corresponding Agencies in all the principal towns of the United Kinc- | ao 
dom, and are prepared to deal in the various local Stocks and Shares at close prices. Orders te 
Sorz ADDRESS :— per post or telegraph receive prompt attention. ; ? 
ee 
11 LITTLE STANHOPE STREET, ~ | : 
MAYFAIR, W. ~ | 
adj BOIS hee SAFE AND PROFITABLE INVESTMENTS. | 0 
DIGESTIVE LOZEN GES Investors should apply for a copy of ; ae 
pm MESSRS W. J. TALLENTIRE and CO0.’S CIRCULAR, | Pies 
ICH . E SENT POST FREE. eee 
\ 4 It contains valuable information and advice on Foreign Stock, Railway, Mining, and General a oe 
Manufactured from the Salts extracted from | _ : Investments, and should be read by all Investors. a ¢ : 
the Mineral Waters. + x ' Ny! hs 
’ ie. 
The Vichy Lozenges shou'd be taken by those persons HUBBUCK S PATENT W H ITE Z | N C PA I NT ra ; 
whose digestion is difficult, painful, or laborious. Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere % 
In cases of slow or difficult digestion, a few of the of large towns, and by their process, which is patented, is cheaper in use ‘ 
Lozenges should be taken before each repast. than White Lead j ree 
The Lozenges are flavoured with peppermint, lemon, Each Cask of Pure White Zinc is stamped—“‘ Hcssuck’s, Lonpox, Patent. eee 
vanilla, rose, orange flowers or ee HUBBUCK’S PALE BOILED OIL i 
eractreerghiebamm Being much purer than raw linseed oil, is the only boiled oil that can be used for White and | 
VICHY SALTS FOR BATHS. delicate coloured Paints. It dries quick auc hard, never blisters, 
In Packets for one bath, 1s 6d each. and is more durable. 
VICHY BARLEY SUGAR HUBBUCK’S ANTI-OXIDATION COMPOSITION 
An excellent digestive bonbon. In Boxes, 1s 64, 2s 6a For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 
and 3s 6d. This composition is ready for immediate use, and obviates the waste of carrving 
——? = unmixec Paints, Oils, Driers, &c. It is also applicable to all 
| All these yoepenitions Wh, eescaninge by the French the purposes of other Paints: | 
Sold{by all respectable Chemists. HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES | 
EE LOY INE a i a Are the best and therefore the Cheapest, and are properly packed for Exportation 
CARSON’S PAINT tall Chimes 
K Ty r Tr al x wry * % T 
PATRONISED BY THE QUEEN, °|THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON 
| H.R.H THE PRINCE Ob WALES. shaadi tiiiaceiaagiataiipiiaaaihen —iiehiansiadaaiaas cabasesigetianinipienscssinevaabtane . canada Ric 
} DUKE OF EDINBURGH. ai ies ; a Saale em 
ee eietemaal MUCH TIME AND WORRY SAVED;STAINED GLASS WINDOWS 
The Indian Government, BY SORTING YOUR PAPERS INTO FOR DOMESTIC PURPOSES. | 
The Colonial Governments ~ 7 es Pe ag le ; 
The Russian Government, ; STON E’s PAT EN T BOXE! cian ianaeeetee an sine fh ae ate aoe 
10,000 of the Nobility, Gentry, and Clergy. t oO! THMNeE perly executed adds greatly t» the effect .of the interior 
5 oer sya aera Shane iduopy, sc oe Soiree mahesiiend one 
a : ng, ary, 4 as, beurooin, a, a olner 
OUT-DOOR WORK. ~ “ Exceedingly useful."—STANDARD. rooms; and is well adapte! for blocking oui unple: sant 
It is especially applicable to Sold by Stationers everywhrre. Illustrated Catalogues | Yi = or for securiag privacy by the prevention of 
WOOD, IRON, BRICK, STONE, a ee Messrs HENRY JAME 
AND COMPO. HENRY STON E, | aaiethe GLASS ARTISTs Tatundasaenaeaes 
2 Cwt Free to All Stations. Manufacturer and Patentee, Banbury. | tro Gest Spccmene of Domestic Stained Glan ae 
CAN BE LAID ON BY UNSKILLED LABOUR All Sizes can be seen at ferences to ver 20 builuings in which their windows 
SOLD IN ALL COLOURS. 13 CRANBOURNE STREET, LEICESTER SQUARE, | Nye bean Bite. tly invited t 
- atrons are respect yited to con rics ith 
Patterus and Testimonials sent Post Free LONDON. the Gam ae taaernnretiaeien aa wee 
| WALTER CARSON AND SONS, | eT bi ———— | 5% GREEK STRKEE?, SOHO, LONDON, W 
. 2 f | ‘ P Asin consequence of their 1 ine of business 
LA BELLE SAUVAGE YARD Hi E I B U R N ; A N D G A L EK, they Mate be com; oil & tg paabes tom their ‘late ; 
| Lupe@ate Hitz, Lonpoy, E.C.; LONG LANE, SOUTHWARK, LONDON, premises in Grafton street and Cumberland Market, xt 1 
AND 21 Bacnxgtos’s WALK, DUBLIN, TANNERS, AND MANUFACTURERS OF aan of whico places the Works were established | 
aS ane : LEATHER MACHINE BANDS, ee Le Pea tee oe —— 
BLE YOUR TIME WITHOUT;  cearaen nose pipes AND BUCKETS. “BRAIN AND NERVE FOOD.” 
ANXIETY.—Changes of temperature, prevalent in WATEKPROOF PUMP LEATHER. BIRLEY’S 
autumn, frequently upset persons who are most cautious CUP AND HYDRAULIC LEATHERS. 


articular i i iet. Hol- ” 
of their healih and most particular in their die MILLBAND BUTTS, WA! RUS AND HIPPO- SYRUP OF FREE PHOSPHORUS, 


loway’s corrective, purifying, and gently Rigel d 

are the best reme: ies for ali defective actiou of the di- POTAMUS HIDES. : : ; 

gestive organs. They au-ment he appetite, strengthen | 419 LEATHER GOODS, suited to all Mechanical pitts INVALUABLE PREPARA- ! 
the stomach, correct biliousness, and carry off all that is aoaanade TIOKot Ph.ophsruswbieht aapcevioual; AKA: 
nestouadeens Oscqpees, Depeeys Poa oe ab: olutely pure ts justiy held in t € highest estiwation. 
of rare “ belsamic matier,” and on that account aie par- Pub Pnatac’ ao Meds Scdiod a" heveel coer ae 





toutarty well uae for = young, oe “7 = Prize Mevats, 1851, 1856, 1862. truly. when it is distil’ed and its perfect solubility thus s 
ld ot bereticial work done by Holloway yell- se ured, its action upon the buma, syste uj ustifies this 
known and widely-appreciated- pills is too large for any distin tion. Thisi the case with BIRLEY ‘Ss SYRUP 
attempt to catalogue all the diseases and distempers In consequ?ace of Spurious Imitations of OF FReE PHOSPHORUS, which has geind a 
remediable by them. TOY reputation p-rhaps more richly deserved than that of 
LEA & PE RRINS SAUCE, any other medicinal agent. And yet it is, in trath, 
. A FooD, Assimilable, asit is, at once, in the nervous 
SING AND SPEAK WELL. which are calculated to deceive the Public, system, without being a stimulant, its use cannot be too 

MILES D: UGHTY’S VOICE LOZENGES LEA and PERRINS have adopted strongly rg ed, not only in tue case of the invalid asa a 

Render the Voce Melodious, Strong, and Clear. A NEW LABEL, re-torative, u.in thatof the healthtul as a preserva- e 

SIGNOR SALVINI to MILES DOUGHTY. bearing their Signature, —, 

“ Bir,—The other night, when my voice would other- . - It is sent out in imperial pint bottles only, at Ten 
wise | ave failed, I was able to accomplish my duty to “LEA AND PERR INS, Shillings each, bottle and case included, but not 
the very last in (ithello, which I owe entirely to your which signature is placed on every bottle of carriage paid. The quantity to be taken is such that 
VOICE LOZENGES.—Tommaso Sa.vini, May 23rd, w the pint lasts nearly thr e months, and is sufficient to 
1875.” 6,17¢th Testimonial, including Christine Nilsson, orcestershire Sauce, work the most satisfactory resulis. Post Office Orders 
Sir Michael Costa, Jenny | ind, Loui-a Pyne, Herr And without which none is genuine. to be rade payable, nm advance,to the Some Mztro- 


a Wachtel, Cardinal Manning,Mr Hawkins, Q.C., +9 nae, ‘lacked. S rg. Worcester: | POLITaN AGENT. 

ishenden, and other Celebrities.—Boxes, 6d, 1s, 28 6d; } Crosse Blackw ion; an xport Oilmen r 

Post tree, 7d, is 2d, 8 9d in stamps, by Miles Doughty | generally. Mk WILLIAM CARPENTER, 
Chemist, 28 Stamford street, S.E., London, and Chemists Reiail, by dealers in sauces throughout the World. LADYWELL PARK, LONDON &E 
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Just Published, Svo, price 5s, 
SOME ARTICLES 


THE DEPRECIATION OF SILVER 


A 
TOPICS CONNECTED WITH IT. 
By the late WALTER BAGEHOT. 


The Articles are those contribyted to the Fooxomist 
on the Silver Question during the course of last year by 
Mr Bagehot, and are now reprinted, with a Preface 
written by himself, shortly before his death, in view of 
this publication. 

Henry 8. King and Co., 65 Cornhill. 


8vo, price 3s 6d. 
AN ANALYSIS OF THE TRANSACTIONS 


| BANK OF ENGLAND, 
FOR THE YEARS 1844-72. 


With Observations on the Relation of the Banking Re- 
serve of the Bank of England to the Current 
Rate of Interest. 
Aod an Inquiry into Some of the Causes which have 
Led to the High Rates Charged in Recent Years. 
By R. H. INGLIS PALGRAVE, F.S.S. 
London: Edward Stanford, 6 Charing cross, 8.W. 


NOTES ON BANKING. 


CONTAINING AN OUTLINE OF THE PRESENT POSITION OF 
BANKING IN THE UNITED KINGDOM, 
With as Complete an Estimate as is Poss'ble of the 
Amount of Capital Fneaged in it. 

By R. H. INGLIS PALGRAVE, FS&.S. 

“ Tt may be safely affirmed thatin Wr Palgrave’s pub- 
lication is eontained the fullest and most systematic ex- 
hibition of the Statistics of Banking and Bills of Ex- 
change at present existing.” CARTERLY RevIEw. 

“*To the treatment of a snhject of great interest in 

| itself, Mr Palgrave has brought an immense amount of 
information, labor'ously collected and carefully and 
clearly compiled, and the result is that we have more 
| d@inite ideas as to certain leading facts in English 
| Banking than were before accessible.” —Economist. 
London: John Murray, Albemarle street. 








With an Index. S8vo, 5s. 


THE LOCAL TAXATION OF GREAT 


BRITAIN AND I ELLAND. 
By R. H. INGLIS PALGRAVE, F.S.8. 
“fo this country Mr Palgrave’s recent'y published 
| volume on Local Taxation is the most compendions and 
complete account we possess on the subject.”—Epry- 
soeca REVIEW. 
London: John Murray, Albemarle street 





Now ready, Third Edition, 


PHYSICS AND POLITICS: 


| O82, THOUGHTS ON THE APPLICATION OF THE 
PRINCIPLES OF “NATURAL *ELECTION” 
AND “INHERITANCE” TO P 'LITICAL 
} SOCIETY. 
j Ry the late WALTER BAGEHOT, 
Henry 8. King and Cc., od Cornnil!. 


Now ready, price 1s, 


r 7. ‘ T . “4 
pit PARIS BOURSE AND THE 
LONDON STOCK EXCHANGE. 
By E. C. MADDISON, 
| Author of “On the Stock Exchange,” “ Russia 
Fin yncially Considered,” &e. 
London: Effinzham Wilson, Royal Fxchanze. 


THE 


Now ready, for July. price 64. 


ABC RAILWAY GUIDE 


Contains a General Alphabetica 
Arrangement of Stations, showing 
how and when to go from London, 
and Return. 


’ Ty 7 

ABC RAILWAY GUIDE 
Gives, after the name of the Town, 
the Name of the County in which 
it is situated, the distance from 
Lon‘on, Fares. and Population. 


THE 
, . a 
TH Kk ABC RAILWAY GUIDE, 
Fstablished 1853, can be understood 
by any one, an? is as “ Easy as 
a 3 <* Contains everything 
looked for in a Railway Guide, 
London : W. Tweedie ani Co. (Limited), 337 Strand, 
WC. ; aold by all newsagents, and at all bookstalls. 


LOXP ON LIBRARY, 
4 12 St James's square. Founded in 1841, 
Patrox—H.R.H. the Prince of Wales, 
Presrprnt—Thomas Carlyle, Esq. 

The Library contains 85,000 volunes ot Ancient and 
Modern Literature, in various languages, 

Subscriptions, £3 a year, or £2, with ntrance fees of 
£8; life membership, 226. Fifteen volames are allowed 
to country and ten to town members. Reading-room 

from Ten to Half-past Six. Pro pectuses on ap- 
plication, ROBERT HARRISON, 
Secretary and Librarian, 


Ty x 
ILVERED PLATE GLASS 
for LOOKING GLASSES, with or without frames 
Silvered by new process with pure Silver, not liable to 
injury from damp, heat, or handling. Unequalied in 
briliancy, Samples, tariffs, and estimates on applica- 


tion, 
THE PATENT SILVERING COMPANY (Limited). 


OLISHED PLATE GLASS.— 


Architects, Builders, and the Trade supplied with 
above at lowest current rate and of the best quality. 
THE PATENT SILVERING COMPANY (Limited), 

10 and 12 Lower Kennington lane, London. 


THE ECONOMIST. 


KNOCKHOLT, SEVENOAKS. 


hi) 
REEHOLD BUILDING SITES 
of great attraction, adjoining Church Reeches and 
Chevering park, 24 miles from Halstead station, and 17 
from Cannon street. To L¥T or SELL in plots, } to 10 
acres. Money advanced, Price and Plan, at Ashton's, 
14 Cornhill. 
vr r 

£50 () WANTED. BY A. 

e , Private Firm, for execution of | 
works in the Argentine Republic, for which valuable 
grants have been made,—Letters addressed * Hectare,” 
Messrs Peacon’s, Leadenhall street. 


O PARENTS AND. 
GUARDIANS.—An Artist and Engraver on 
Wood, of over 20 years experience in best class of Book, 
Magazine. Newspaper, and Commercial Work, bas a | 
VACANCY for an OUTDOOR APPRENTICE (a youth 
of 14 to 16 years of age, with a taste for drawing pre- 
erred). A small salary will be paid at the end of 3 
mon'hs, to be increased at intervals of 6 months, in 
prapertion to the youth's ability. Premium, £25.— 
Address Mr J. F. Nash, 58 Nelson square, Blackfriars 
road, London, 8.E. 
av iy 
PARTNER WANTED, 
sleeping or otherwise, with £25,000 to £30,000, or 
a Lender, at Seven per Cent. interest. without Partner- 
ship; having in either case, if desired, the financial 
control.—Principals or their Solicitors can ascertain 
rticulars by personal application, to Messrs Des- 
rough and Son, 3a Finsbur, place South, E.C. 


AS COUNTANT.— WANTED, A 

Gentleman, of experience and ability, to give a 
few hours once a month to the examination of the books 
of a large manufacturing business and to prepare the 
annual balance shect. Only thoroughly competent 
assistance conld be accepted.—Address E. R. M., at 
C. H. May and Co., General Advertising Offices, 78 
Gracecharch street. 








establishment for silk weaving by machinery, at Lyons, 

wishes to find a similar ENGAG® MENT in Fngland.— 

—— Mr Jules Pforr, 243 Cours Lafayette, Lyons, 
rance. 


STOCKS AND SHARES, 
Telegraphs, Tramways, Railways, Banks, 
and Other Leading Securities. 
WILLIAM ABBOTT, 


10 Tokenhouse yard, London, E.C. 
ALLEN’S | PORTMANTEAUS, 
37 STRAND. 

AVLEN’S DRESSING BAGS, 
— Jee, 
ALL EN’S OVERLAND TRUNKS, 

i 87 STRAND. 


ALLEN’S DESPATCH BOXES, 
87 STRAND. __ ihe 
LLEN’S PRIZE MEDAL 


awarded for general excellence. Illustrated cata- 
logues of 500 articles for continental travelling post free. 


AC-SIMILE OF SIGNATURE 


FOR 3s.—Useful for Letter-press Printing, Stamp- 
ing, and Markinz. Made type-high, and cut in bold 
relief. An exact reproduction of any signature guaran- 
teed. Sent post free for 36 stamps.—Address J. F. 
Nash, 58 Nelson square, Blackfriars road, London, S.E. 


26, knowinz German, and having managed an 


GENTLEMEN 
Desirous of having their 

LINENS DRESSED TO PEKFECTION 

Should supply their Laundresses with the 


GLENFIELD 
STARCH, 


WHICH IMPARTS & BRILLIANCY 
And Elasticity Gratitying to the Wearer. 


,LLIs’s RUTHIN WATERS. 
pure AERATED WATERS. 
ELLIs’s RUTHIN WATERS.— 


Crystal Springs. Soda, Potass, 
Seltzer, Lemonade, Lithia, ani for 
Gout, Lithia and Potass. Corks 
Branded “R. ELLIS and SON, 
RUTHIN,” and every Label bears 
their Trade Mark. Sold every- 
where, and wholesale of R. ELLIS 
and SON, Ruthin, North Wales. 
LONDON AGENTs: W. BEsT 
and SONS, Henrietta street, 
Cavendish square. 


JOSEPH GILLOTT’S 
STEEL PBNS. 
SOLD BY ALL STATIONERS THROUGH- 

TT THE WORLD. 
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THE GREAT NORTHERN 


The Directors of this 
receive APPLICATIONS for ALLOTMENTS re Gent 
Northern Railway Four per Cent. Debenture Stock, 

Particulars of this Stock and of the terms on which it 
oe be obtained on application to the under- 
8s ° 

The stock will be registered in the names of appli- 
cants free of expense. 

ALEXANDER FORBES, Secre 
Secretary's Office, King’s Cross Station, a 


Lon fon, N., September, 1877. 
TICTORIA (AUST 
\ ai Sees LOAN, RALIA) 
ne London an estminster and Lond 
Stock Banks will PAY the HALF-YEAR'S INTER on 
due the Ist October next, on the Debentures issued 
under th: authority of the Railway Loan Act 1857, and 
negotiated through the six Associated Australian : 
The Interest Coupons must be left three clear da 
for examinatio», and forms for specifying the same =— 
» a fo" oe and Westminster 
ank, ury, or London Joint St 
street. vaeenbmees 
For the London and Westminste~ Bank, 
W. AST 
For the London Joint Stock Bank, aan aeogee. 
WILLIAM FREDERICK NARRAWAY. 


Ge 
London, September 1, 1877. oe Seenge 


i 
BUENOS AYRES SIX PER 
The Dividend de oe oe le. 
e viden ue on the 7th October 
Loan, will be PAID at our inthe on Bile 

The Bonds, amounting to £14 70u, drawn for redemp- 
tion the numbers of which were advertised in the Times 
Datty Nrws, Economist, and Mowry MARKET 
Review, of the 21-t July, 1877, will likewise be PAID 
as above. 

Coupons and Bonds will be received on and after the 
20th instant, between Eleven and Two, Saturdays 
excepted, three clear days being required for their 
examination. C. de MURRIETA and CO, 

7 Adam's court, Old Broad street, 

14th Sept., 1877. 


BokouGH OF BIRMINGHAM, 


The Corporation is prepared to ACCEPT LOANS of 
£100 and upwards, on security of the Local rates, at 
£34 per cent., repayable at any time on six months’ 
notice; or for « period of from three to ten years at £3} 
per cent. per annum. The interest payable half-yearly, 

Offers of loans to be addressed to 

WILLIAM R. HUGHES, Treasurer, 

Treasurer's Department, 23 Union street, 

6th July, 1877. 








Bok JUGH OF NEWCASTLE- 
UPON-TYNE, 
STREET TRAMWAYs. 

The Corporation of this Borough are prepared to 
receive OFFERS for a LEASE of the User and Right to 
Work and Take Tolls in respect of the Street Tramways 
intended to be constructed by the Corporation. 

The authorised lines of route comprise a total length 
of 5 miles and 2 furlongs, exclusive of sidings and 
p?ssing places. 

The 1 ase to be granted will be for a term of 14 or 21 
years, as the Corporation may decide. 

The tenders must specify the rent proposed to be 
paid, computed as a percentage on the sum of £30,000, 
the amount aut>orised to be expended by the Corpora- 
tion in the construction of the Tramways, and the 
Lessees must pay and indemnify the Corporation against 
all rates, taxes, assessments, and charges whatsoever 
that may b> assessed, or payable in respect of the Tram- 
ways, or the right to use the same. 

The Corporation will maintain and keep in good con- 
dition and repair the Tramw ys and the portion of the 
roadway used in comection therewith, and 18 inches 
beyond the outer rails on each side, and the expense 
thereof shell be repaid to the Corporation by the 
Lessees. 

The Corporation will lay a single line of Tramway to 
the stables and carriage-houses of the Lessees, such 
stables and carria:e-houses to be erected in such situa- 
tions as the Corporation may approve. 

The Lessees to provide the whole of the necessary 
rolling-stock, stables, carriage-houses, and labour, and 
every other requisite for the working of the Tramways. 

The Corporati n do not bind themselves to accept the 
hizhest or any offer. 

Sealed Tenders, addressed to “ The Chairman of the 
Town Improvement Committee, Town Hall, Newcastle- 
upon-Tyne,” must be delivered at the Committee 
Clerk’s Office, Town Hall, on or before Tuesday, the 
23rd October, 1877. 

Further particulars and conditions of letting may be 
had on application at the Town Hall, where plans 
showing the routes of the proposed Tramways may be 
obtained.—By order, 

R. P. PHILIPSON, Town Clerk. 

Town Hall, Newcastle, 11th Sept., 1877. 


THE COAL-TAR PILL. 


WRIGHT'S PILULA CARBONIS DETERGENS, 
disinfecting, parttying, Kwame § the o a 
sing these threefold pro ies, boon to every 
inom =. boxes, 13d and Zs 9d each, of all chemists.— 
W. V. Wright and Co., 50 Southwark street, Sole Pro- 
rietors. 


REEMA RKABLE, VERY 
REMARKABLE INDEED, are the effects of 
LAMPLOUGH'’S PYRETIC SALINE in Preventing 
and Curing Smallpox, Fevers, and Skin Diseases. 
Exceller*, refreshing, and in ting to the constitu 
tion, Sold by Chemists. Have it in your Houses. 
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